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—On page 391 will be found the detailed returns, by States; 
of the National banks, under the Comptroller’s call of August 
27, kindly furnished us by Mr. Trenholm. Previous returns 
were published—those for June 3, in the CHRONICLE of July 
10, page 47, those for March 1 in the issue of April 24 on 
page 515, 





CLEARING HOUSE RETURNS. 

The aggregate of exchanges for the week ended with Satur- 
day last, September 25, is the heaviest since the week ended 
July 3, and in fact his been exceeded only seven times since 
the opening of the year. In comparison with the preceding 
week there is a gain at New York of over $101,000,000, the 
very active stock speculation contributing largely to this 
tesult. In the total for all clearing houses the increase is, 
however, only $90,574.774, owing to a decrease at Boston of 
some five and a half millions and a pretty general though 
rather unimportant decline at most other points, The number 
of failures reported for the week is less than for the preceding 
week, In comparison with the corresponding period of 1885 
there is a slight increase, while from 1884 and 1883 a decline 
8 exhibited. The total failures since January 1 of the present 
year is, however, considerably below the figures for the like 
Period in either 1885 or 1884. 

In comparison with 1885 the present returns make a very 
Sitisfactory exhibit. AIl the cities except three record gains, 
and at some points they are quite marked. 

New York Stock Exchange share transactions for the week 
Covered a market value of $176.6! 8,000, against $74,874,000 for 
the like period in 1885, and after deducting double these values 
from the tutal ut that city, the exchanges due to other business 





are seen to be $338,507,057 and $321,904,048 respectively in the 
two years, or an excess of 5°2 per cent. 





















































Week Ending Sept. 25. Week Ending Sept. 18. 
1886. | 1885. |Perdent.| 1886. | PerCent 
New York..........| $691,723,057 @471,652,048, 446-7 | $590,366,038| +228 
Sales of— 
(Stocks....shares.) (3,596,371) (1,287,352); (-+163°3) (1,704,644; {+31°1) 
(Cotton....bales.) (407,600? (397,900)} (+2°2) (277,900)}  (+8°5) 
(Grain...bushels); (99,584,467); (56,628,000); (—30°1) (29,760,167)| (—15°0) 
(Petrolewm..bbis.)| (36,830,000); (48,999,000); (—25°9) (55,305,000); (—2°0) 
Boston ........ .----| $67,715,891) $61,500,006) +10°1 $73,203.823) +1319 
Providence........ 4,250,400) 3,829,500} +11°8 4,209,900 +071 
Hartford..... - 1,677,846 1,473,923) +13°8 1,414,593 +16 
New Haven........ 1,084,296 | 695,375, +211 1,210,079; +28°7 
Portland.........../ 892,895) 910,318; —l9 913.435) +422°8 
Worcester ........ | 835,573 | 627,458} +33°2 944,359; +192 
Springfield......... 841,936 638,096) +319 868,221; +19°5 
IED siitinsdénncne 445,538 $81,565) +16 573,089) +462 
Total N. England) 877,774,675) $70,256,241, +107 $83,427,334) +11°7 
Philadelphia....... $59,748,403; $41,208,271) +450 $56,405,202} +422°4 
Pittaburg......-0... 8,040,566 6,335,749, +269 9,512,157) +152 
Baltimore......... 11,658,593 9,849,849 +184 13,104,228} +21°1 
Total Middle....; $79,447,562) §57,388,86y +384 $77,021,582} +21°4 
Chicago ...... wate $50,266,669} $41,672,748 +206 $51,827,048) +417°5 
Cincinnati ....... ie 10,185,600, 8,196,200 +244 0,087,650) +419°4 
Milwaukee......... 3,544,841 3,278.284, +81 3,932,800} +27°6 
Detroit...-..... ass | 3,011,203 2,803,340 +74 $,220,214 +97 
Indianapolis....... 2,709,568 1,267,507, +113°S 2,428,952 135 
Cleveland.......... | 2,874,168 1,723,887, +06°7 2,657,574) +30°9 
Columbus....... sul 1,618,758 | 1,338,763 +20°9 2.263.683) +594 
TE oi 3,479) 1,073,303, —10°8 755,961 —27°5 
TR 3,912,990) 2,167,102} +80°6 4,282,549, +705 
Minneapolis... ....! 4,135,834 | 2,645,342, +00" 4,017,906, = +50°3 
DOR VOE® ..66 ccccces By359,759) eee eee] te eeee 8,538 987 | nihinin 
Total Western...|  €83,174,1 10; $60,166,566) +25°7 $85,405,727, +23°1 
St Louis........... | $14,339,500) $19,561,840) +5°7 $16,372,590! +27°3 
8t. Joseph........ 824,270) 719.259} +146 1,153,467} +463°3 
New Orieans....... 5,319,030) 3,821,487) +82 5,385,807) +157 
Louisville.......... 3,902,293) 3,572,651 +92 4,263,317} +38°2 
Kansas City....... | 4,903,574) 4,013,383) +24°4 5,562,405} +485 
Memphis. ......... 820,379 866,4 > —2°9 1,017,181 +24°7 
Galveston*.... .... 1,775,059) eetes: r.. 1,883,041 osnane 
Total Southern..| $30,199,990} €26,554,851; +138 $3°.754,767|  4+29°9 
San Francisco.....; $12,648,674) $8,948,476 +413 $14,414,54'} +181 








ee 2 ee 
Total all .........; $974,965,068) 8700,967,051 +39"1 | _ $884,303,294/ 4+21°7 
Outside New York) §$283,245,011! §229.315,003 +23°5 | §204,027,z56l +19°6 














* Not included in totals. 


Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. <A further gain at 
New York brings the total for all the cities up to $845,830,871, 
an increase over the preceding period of $14,533,072. In 
comparison with 1885 there is an excess in the whole country 
of 24°7 per cent. 





Five Days Ending Oct. 1. | & D’ys End’g Sept. 24. 





| Per Cent 


ocammmenes Neaiiasaniahhinin 


1886, 1885, | 1886. 


| Per Cent. 
New York.......... 605,119,918} $468,305,463) +202 | $590,200,967) +47°4 






































Sales of Stock (shs.) (2,385,137 (1,359,147)) (+60°8 (2,547,826) (+167°1) 
Boston......... secee 62,565,104) 55,460,988; +124 | 57.266,186; +10°2 
Philadelphia.. sees! 47,735,669) 40,701.400' +17°3 | 49,575,551; +416 
Baltimore. ........! 8,917,442) 9,968,293! —105 10,007 463! +211 
CIICAZO...4 ceveeeee 41,350,000) 8,590,542) +47 | 42.51.00 +21°1 
St. LOuis....0-+ os. | 13, 244.455) 11,802,732) +12°2 11. 992.550} +49 
New Orleans...... 4,441,687! 4,576,309) —27 | 4,535,228, +348 
A = ' ————EEe i—— ; —EEE -—— 

WORE: ov cesccees $783 672,205 1630,774.722) +242 | $7866, 506,245 +404 
Balance, Country’ 62,158,566) 47,319,161) +31°4 | 64,731,554 +23°1 
Total all...... #845,820,871) $678,093,883) +24°7 | $831 207,74! ; +39'1 
Outside New York 7240,710 953! $209,788,420) fl a | $240,997 8 $y +22 2 





* Estimated on the hasis of the last weekly return. 
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THE FINANCIAL SITUATION. 


Money has had a hardening tendency this week, due to 
the demand for speculative and mercantile purposes, 
aided to some extent by the preparations on the part of 
the banks for the October settlements. The extremes for 
bankers’ balances at the Stock Exchange have been 4 and 
15 per cent, averaging about 6 per cent until Thursday, 
since which date it has been nearer 74 percent. This 
late spurt is not likely to continue, as the exceptional 
demand will now cease and the Treasury disbursements 
mentioned below, which began yesterday, must to some 
extent speedily enlarge the supply. Still, the outflow to the 
interior continues, the limit to it just now being the diffi- 
culty of getting currency to send. We notice that, under 
this pressure, the Sub-Treasury in this city is again issuing 
drafts payable at New Orleans, St. Louis and Chicago, but 
on what terms we have not learned—last week $1,430,000, 
and this week the further amount of $1,350,000 was so 
issued. As to call loans, our banks are doing very little, 
having at the moment no money to put out in that way; 
neither are they buyers of commercial paper; the quotation 
in both cases remains nominally at 6 per cent. 

As we write, the Treasury statements for the first of the 
month have not been received. Approximations have 
been telegraphed, indicating a decrease of the debt in 
September of nearly 11 millions and asurplus revenue of 14 
millions, These facts sufficiently explain the little relief the 
banks have yet received from the Treasury disbursements 
hitherto made. It will be remembered that the only calls 
which matured were the 139th for 4 million dollars on 
September Ist and the 140th for 10 million dollars on 
September 15th ; besides those a Treasury exhibit under 
date of September 27th states that $788,000 had been 
paid out up to that time for surrenders under the circular 
(the option call) of August 30th and $596,550 under the 
circular of September 15th, making altogether only 
$15,384,550 asthe maximum, a portion of which undoubt- 
edly has not yet been disbursed. The quarterly interest on 
the 44 per cents amounting to $2,812,500, also fell due 
September Ist. Yesterday the first 15 million dollar call 
(the 14]st) matured and the quarterly interest on the 4s, the 
latter amounting to $7,377,695, fell due; on October 16th 
another 15 million call (the 142d) matures; besides these, the 
call issued this week, Sept. 27th (the 143d), for 15 ‘million 
dollars, matures November lst. Altogether, therefore, the 
banks ought to find considerable relief in October, but as 
the inquiry for money is so very urgent now, and Govern. 
ment revenue so largely increased, it seems as if the sup- 
ply was lixely to be absorbed at full rates, if business 
activi'y progresses as heretofore. 

Discounts in the open market London of 60 day to 3 
months bills are a little better this week, being reported 
at about 2} per cent, against 2} per cent at the close of 
last week. This rise is undoubtedly in part owing toa 
speculative demand for stock purposes, but probably 
mainly to the loss of gold by the Bank of Eagland and it- 
failure hitherto to attract supplies in any amount from the 
continent. <A special cable to us states that the loss this 
week, which is reported at £28,000, was made up by an 
export wholly to Lisbon of £30,000 and a shipment to 
the interior of £128,000. As these shipments to the in- 
terior are likely to continue during October, and as the 
Bank holdings of bullion are now nearly down to 21 mil- 
lions pounds sterling, the market is sensitive, and an in- 
crease in the rate is most natural. Ii any consider. 
able renewal in the demand for gold shipments 
to America should arise, we cannot see how a further 





advance in the official minimum could beavoided. Atthe 
moment the Bank, it is stated, resists any such drain } 

holding bars at a price in advance of the value in the open 
market, compelling shippers to buy of the dealers when 
wanted for shipment. The less peaceful aspect Bulga. 
rian affairs present as the week closes, on account of 
the extreme demands of General Kaulbar, their rejection 
by the Bulgarian deputation and the semi-remonstraneg 
uttered by Prime Minister Tisza Thursday in the Lower 
House of the Hungarian Parliament, (the latter being the 
first manifestation of displeasure on the part of any of the 
Powers to Russia's movements or designs) has not as yet had 
any perceptible effect on the money market. The London 
Stock Exchange was reported to be a little disturbed, but the 
belief is that the action of Austria will quiet Russian pre- 
tensions rather than lead toa war. It is well, however, 
that one of the Powers has at last spoken, for it looked gg 
if the Russian Bear was about to devour poor Bulgarig 
without a protest icom any quarter. 

Our foreign exchange market has been variable this 
week. On Monday liberal offerings of cotton bills caused 
a reduction of half a cent per pound sterling in the rates, 
On the following day a firmer tone in money at London 
brought about a reaction of half a cent and since then the 
market has been dull, changing from firmness to eage 
and the reverse according to the momentary demand 
and supply. Cotton is now moving freely out of 
the Southern ports and there is an_ urgent 
demand for the staple in Liverpool stimulating the out. 
flow. Grain exports are to some extent checked by the 
scarcity of freight room. Thisis likely to be speedily 
remedied and a more liberal supply of commercial bills 
may be looked for. The market has been only slightly 
affected by the operations of the arbitrage houses, though 
London has been buying this week. This lack of effect is 
explained by the statement that the proceeds of last week's 
sales not remitted balanced the more recent purchases. 

On a subsequent page we give our usual comprehensive 


Moxhibit of the National bank returns under the last call. 


It is interesting to note how rapidly the system is grow 
ing, mainly by the multiplication of small banks where 
the communities are most in need of them. The total 
number now is 2,849, or an increase of 40 banks since 
June 3 of this year, and an increase of 135 banks within 
eleven months, though there were 153 new banks organ: 
ized during that time, the difference being the number 
which have gone into liquidation. This phase in the 
expansion of the system began immediately after passage 
of the law in 1882 which decreased the required hold- 
ings of United States bonds by organizations of $150,000 
capital or less, as more fully explained in a subsequent 
article. The following table indicates the growth of the 
system year by year since 1879. 
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Year Total Binks. i] Banks Organized Puring Year. 
Ended with - a ee perenne wer gre 
; | wy al — Averag: || Number ae Average 
October. Numbe | Capital. Capital. | . Capital. Capital. 
ee, 7 | ee 

| = $ | s § 
1886*..........| 2849 | 545,522,598 | 191,480 || 153 17,765,000 116,100 
IE | 9.714 | 527,500,000 | 191,360 |} 145 16,933,000 116,800 
allele 2.664 | 524,300,000 | 195,810 11 191 | 16,042.23) | 8400 
bos scndeces 2,501 509,709,000 | 203,800 202 28,654,350 100,37 
1882 ..........| 2,269 | 483,100,000 | 212,910 171 15,767,3 0 92,210 
ae 2.132 | 463,800,000 | 217,510 86 9,651,050 | 112,220 
TEES 2.090 | 457,609,000 | 218,950 57 6,374,170 111,770 
parte 2.018 | 454,100,000 | 221.739 33 4,450,000 | 117,10 











* For 1486 the figures are to August 27, the date of tie latest call by 
the Comptroller. 

t This volamn shows the number organized each year—the difference 
b-tween tue aumber org wizedant tue additions for tue year benz the 
numoerc Which have gone lato liyuidation. 


This statement shows that since 1882 the nef additions 
have been 580 banks while the new organizations foot 
up the large total of 751 during the same four years with 
an average capital of onlyj$105,725. 
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~ The Evening Post seems to think we attach too much 
importance to the Royal Commission on the currency 
which has been appointed by the Salisbury Ministry. It 
is very likely that our words do admit of too hopeful a 
construction, because in one respect we feel hopeful, the 
action now taken being such a bold leap, so far in advance 
of any previous action. But we certainly did not intend 
to be understood as saying or thinking that this commis. 
sion was to bring England to bi-metallism. In our remarks 
we were referring more to the instructions under which 
the commissioners are to act, the desire of the Government 
as expressed through those instructions, and the 
necessary conclusion to be reached if the commis- 
sioners accomplish what appears to be demanded of 
them. But the bringing of Great Britain to assist 
in rehabilitating silver may be a long way off yet, 
an end which no one ever expected could be attained 
except through a very rough experience, a foretaste of 
which in one direction only is disclosed in Mr. Smith’s 
speech. That such restoration will be finally achieved 
seems to us not to admit of doubt, for it is a requirement 
of the world’s commerce which will enforce itself. More. 
over we believe that any one who has closely followed the 
developments of the past ten years, or even of the last two 
years, and marked the progress made in the opinions of 
men under the growing distress of England’s trade and 
India’s condition, will not find it difficult to conclude with 
us that in the end Great Britain will be the strongest advo- 
cate of the white metal that the world contains. As to 
the method to be pursued, all we need say is that when the 
wish comes, to find a plan will be easy enough—it will 
developitself. Of course up to the last moment we shall 
hear the same chorus swelling up from the throats of the 
old school economists the world over, that legislation never 
did make two unequal things equal and never will. Most 
heartily we can agree with the statement, for that princi- 
ple will doubtless continue to be true; but it is with the 
application of the principle that we should join issue. 

The present tendency of railroad earnings is well illus- 
trated by the issue this week of the New York Central 
statement (of course partly estimated) of its gross and 
net results for the quarter ended September 30 and tie 
fiscal year ended the same date. It is suflicient to say 
that the totals fully meet expectations. Whether we 
compare with the quarter preceding or the corresponding 
quarter in 1885, we find the same evidences of improve- 
ment. ‘Thus in the June quarter the amount remaining 
for the stock was $803,280, or less than one per cent. 
For the September quarter now the amount is $1,541,000— 
nearly double the previous figure, and equal to about 1} per 
cent. Comparing with the September quarter in 1885 we 
find that then the profit for stock was but $89,482— 
that is, practically nil. At that time, too, the Central had 
only its own fixed charges to take care of, while now it 
has $463,000 additional to provide for on account of the 
West Shore. Yet in the one case it earned nothing for its 
stock, while in the other it earned, assaid, 1} per cent after 
providing in full for the charges assumed on account of 
West Shore. Nothing could illustrate more strikingly 
than this the difference between the two years. ‘The re- 
sult of the improvement has been that while in the 1885 
quarter the company paid only a half of one per cent 
dividend, and then incurred a deficiency of $357,660, in 
the present year a dividend of one per cant doas not ex: 
haust the surplus by $647,000—+that is, the dividend is 
earned, and that much remains besides to carry 
forward. The gross earnings were $2,654,585 greater 
than in 1885, but on these no fair comparisoa is pos- 
ible, since the West Sore recaipts are includsd this year 





and were not included in 1885. ‘The same is true also of 
the net earnings, but itis well known that the West Shore 
had no net under the old arrangement, so that those of 
the Central alone in 1885 may be taken to stand as the 
total for both companies. In that sense, net of $3,467,000 
now, contrasts strikingly with the total of only $1,553,208 
in 1885. Below isasummary of the quarterly returns 
since the company began to make them. 























Gross | Operating Net Interest, | Profit 
Quarter ended. Earnings. | Prpenses. | Farnings.| Revtals, | for stock. 
& Taxes.*} &e. 
$ | $ $ $ $ 
Dec. 31, 1883.... ........ 7,914,128 | 4,681,799 | 3,232,329 | 1,395,000 1,837,329 
Mar. Si, 1886 .....00 0. 6,710,591 | 4,218,893 ) 2,491,698 | 1,305,100 1,096,498 
June 30, 1884.... ........ 6,361,071 | 4,232,258 | 2,128,813 | 1,395,000 733,813 
Sept. 30, 1884.... ....... 7,162,879 | 4,716,363 | 2,446,516 | 1,445,506 1,000,920 
Dec. 31, 1884.... ........ 6,810,170 | 3,953,056 | 2,577,084 | 1,500,000 | 1,377,064 
Mar. 31, 1885 ....... .... 5,962,222 | 4,007,216 | 1,955,006 | 1,485,000 470,006 
June 30, 18&5.... ....-... 5,603,634 ) 3,578,564 } 1,724,770 | 1,485,000 239,770 
Sept.30, 1885........ .... 6,053,415 | 4,500,207 | 1,653,208 | 1,463,726 89,482 
Dec. 31, 1885.... ........ 6,876,601 | 4,135,209 | 2,741,392 | 1,167 000 1,274,392 
Mar. 31, 1886+........... 7,342,201 | 4,756,361 | 2,585,840 | 1,926,000 659,840 
June 30, 1884+........... 7,570,411 | 4,841,131 | 2,729,280 | 1,926,00) 803,280 
Sept. 30, 1836+........... 8.708,000 | 5,241,000 | 3,487,000 | 1,926,000 { 1,541,000 











“ All taxes, except taxes on earnings and capital. 
| West Shore operations included. 


This brings out one other feature of importance, namely 
that notwithstanding the heavier charges the surplus for 
the stock in the late quarter was larger than in any other 
quarter since that for Dacember, 1883, which was the 
first made. It is about 50 per cent largar, for instance, 
than the surplus in the September, 1884, quarter, when 
the company had nothing to take out for the 
West Shore. But the current or December quarter is 
usually more favorable even than the September quarter. 
Hence the prospect for a still betcer showing ought to be 
very good. No such improvement over the previous year 
can be expected as we have just witnessed, for in the 
December 1885 period considerable progress towards a 
better state of things had already been made; but unless 
all previous expsrience proves misleading, the quarter 
ought to yield better results than that now closed. As to 
the result for the fiscal year ended with Saptember, to 
show what a decided improvement it is on the year pre- 
ceding it is only necessary to stata that after paying four 
per cent there remained a surplus of $700,000, or nearly 
sufficient for one per cant more, whereas ia 1385, with 
dividends of only 34 per cont, there existed a deficiency 
of $953,647. 

Northern Pacific has had no such special circumstance 
stimulating an improvement in its earnings as the New 
York Central, and has moreover had the war on Trans- 
Continental business to contend against, and yet the 
August statement submitted this week} shows very satis - 
factory gains in both gross and net earnings, indicating 
a very decided extension of local industries and local 
traffic. Tne increase in the gross turns out even larger 
than in the preliminary estima‘e, and reachas $255,000, 
or over 25 per cent. As against this increass, the aug- 
mentation of expenses has been comparatively trifling 
($102,824), leaving the large gain of $152,245 inthe net, 
which stand at $653,953 this year, against $506,708 in 
August, 1835, the increase baiug full 30 per cant. Waat 
makes the improvement the more noteworthy is, that tha 
net had shown an increase (though small) ia the previous 
year, so that we have had two successive years of increase, 
as the following table will demonstrate. 





+ MbSv 


July l'to August $1. 
North. Pacific RR. 


























1836. 1835. 1834, 1836. | 1885, 1884 

: | $8 $ Rie Sa 
Gross earnings..... ' 1,226,358 ¥71, 250, 1,032,602 2,526,381 1,97 390 | 2,055,040 
| Oper. expenses...... 567,403) 484,581) 542,605; 1,132,905) 915,148) 1,071,650 

" “ ——— ee | | 

Noo @tral igs. ... 658,¥53, 506,703) 430,997! 1,193,479, 1,056,152) 983,390 
Fixed charges..... 512,071 439,210) ..ceccoe| 1,021,217; 974,780) -..cco ee 
@Surplus........... 145,882] 2.17,498) ........) 172,232) 61,372) ....... 
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Of course, charges also are heavier this year, but it will 
be observed that notwithstanding that fact the surplus for 
August, 1886, reaches $146,882, against only $17,498 last 
year. In July there had been some falling off in both 
net and surplus, but the gain for August has so far over- 
come this that the surplus for the two months of the fiscal 
year now amounts to $172,262, as against $81,372 in the 
corresponding two months of the previous year. 

In the stock market there have been a variety of in. 
fluences and reports to affect values during the week, but 
they were all overshadowed yesterday by the rumor that 
there was renewed trouble in the trunk line pool, and 
that the pool was in absolute danger of collapse. This 
rumor induced a selling movement of larger proportions 
than any that has been witnessed for a long time past, and 
under the effect of these sales prices rapidly receded, 
especially of the trunk line properties, the Erie 2d consols 
being singled ont apparently for special attack. 
The ostensible basis for the rumor was the publication in 
Kiernan’s of a letter from Commissioner Fink to President 
Roberts expressing regret at the ‘great dissatisfaction ” 
that the Pennsylvania felt with the award of percentages, 
and suggesting the appointment of a new arbitrator to 
revise them. The publication of this letter was followed 
up by skilfully framed reports from Philadelphia that the 
Pennsylvania had withdrawn, or was about to withdraw 
from the pool, and that Commissioner Fink had thrown up 
the commissionership. That the Pennsylvania is not 
pleased with the percentage allotted it, and does not like 
the idea of making the heavy payments at times required 
of it, is of course true, but there is nothing new in this; 
the public has heard of it many times before, and appar- 
ently we are as little authorized to draw conclusions unfa- 
vorable to the existence of the pool from that fact now as 
we were on previous recent occasions. At any rate 
Commissioner Fink is quoted as saying that the whole 
matter was simply a “tempest in a teapot,” that the pool 
would remain intact, that no danger was to be appre- 
hended, and that the Pennsylvania and other companies 
would remain in the organization. Earlier in the week 
the Vanderbilts were the main specialties, and Lake 
Shore, Canada Southern and Michigan Central, and 
particularly the last two, were all materially higher, on 
reports of heavy earnings and prospective dividends. 
When it was seen that no dividends were to be dec!ared 
this week, part of the advance was lost, but the favorable 
statement submitted by the New York Central encouraged 
the idea that earnings of the other Vanderbilt roads must 
be good and kept prices on the whole pretty firm. New 
York & New HKagland has moved in an orbit of its own, and 
scored another large rise, under reports, rumors and state- 
ments which if we undertook to refer to them all would 
require columns. ‘Tne Grangers taken together show very 
little change in prices, though the Omaha shares have 
received much attention and been put higher. Toe 
coalers have been very little influenced by the further 
advance in the price of coal. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 











} 
Received by | Shipped by 











Week ending Octohcr 1, 1886. Net interior 
N. ¥. Banks. N. ¥. Banks.| Movement. 
CUrrencY...ccccccccce coccccccsccccccess #555,000 #2,543,000 | Loss..21.9-8,000 
Pen cebeesssosoeereocosocenenscesagecoccs = =—-«-soseeeece § 8 dcccce loccaccec 
ane ee | eee ———e<ee = — 
Total goldandtlewal tenders. .. 3555.000 | #2,543,000 Loss..$1,988,00 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $500,000 through the operations of the Sub- 








freasury and $700,000 more by imports of gold. 
Adding these items to the above, we have the follow. 
ing, which should indicate the total loss to the New 
York Clearing-House banks of gold and currency for the 
week covered by the bank statement to be issued to-day, 
[t is always to be remembered, however, that the 
bank statement is a statement of averayes for the 
week, whereas the figures below should reflect 
the actual change in the condition of the banks 
as between ['riday of last week and Friday of this week. 











Week ending October 1, 1886, | Into Banks. |\Out of Banks. Net Change in 
| 








Banks’ Interior Movement, as above $355,000 $2,543,900 Loss. $1,938,000 
Sab-Treasury oper.and gold import.' 8,500,000 7,490,000 |Gain.. 1,200,000 


Total gold and legal tenders... “So.isseeo | 00,008,000 licen $788,000 

The Bank of England lost £208,000 bullion during the 
week. This represents, as stated above, £80,000 sent abroad 
and £128,000 sent tothe interior. The Bank of France 
reports a decrease of 3,100,000 francs gold and an increase 
of 1,725,000 francs silver, and the Bank of Germany, 
since the last report, has lost 10,200,000 marks. The fol. 
lowing indicates the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 











—— ee 


























Sept. 30, 1886. Oct. 1, 1885, 
Gold. Silver. Gold. Silver. 
2 a s 4 
Bank of England ........ 21,200,124|....-.-----. 21,908,433] -eeeceee-<. 
Bank of France ....- .-.. 54,722.656/45,519,613 |46,519,497 44,105,976 
Bank of Germany. ... .../19,662,890/ 15,550,110) |12,551,850/15,341,150 
Total this week .......... 95,585,670 61,069,723} |3v,979,800 59,447,126 
fotal previous week ....|96,187,324/61,240,524||52,430,894160,132,743 





The Assay Office paid $163,528 through the Sub-Treas- 
ury for domestic and $549,503 for foreign bullion during 
the week, and the Assistant Treasurer received the fol. 
lowing from the Custom House. 











Consisting of— 





D140. Duties. U. 8. Gold | Silver Oer- 


Notes. Oertific’s. | tificates. 
Sept. 24 $376,304 64 $2,000; #52,000) $274,000 $48,000 


Gold. 








“ 25. 318,461 99 3,000 35,000 217.000 42,060 
- a 573,057 00 4,000 95,090 422,000 40,000 
“« 26 612,989 43 2,500 113,000 437,000 65,000 
7 oe. 343,124 94 2,500 57,000 256,000 27,000 
“ 30 232,392 77 2,000 37,000 151,000 43,000 





——— TT 


Total.| $2,462,330 77}  $16.000| $409,000] $1,757.00 | $275,000 
Included in the above payments were $3,00U in silver 
coin, chiefly standard dollars. 


























WHY BANKS WANT TO RETAIN CALLED 
BONDS. 


Another call of fifteen millions of bonds, issued this 
week, has again given prominence to the effort of 
the banks, which have the called 3 per cents on deposit 
for circulation, to retain them and not accept payment of 
the same. ‘That proposition raises a purely legal issue 
and we do not intend to discuss it to-day. There is 
another question suggested by this claim—a ques- 
tion which is puzzling many and which in one sense 
may be said to be preliminary to the other ; that is, why 
should banks have the desire to hold on to these securities ? 
Bonds not drawing interest are obviously a wholly un- 
profitavle investment, and even with 90 per cent circula- 
tion issued on them, there must be a net loss to the owner. 
What basis is there then for the desire to retain them ? 
Perhaps a few words on that point may be of service to 
some of our readers. At all events, a clear idea with re- 
gard to it is quite essential in determining the equities of 
this controversy. 

The failure to understand the situation of the banks 
arises, we think, from the fact that the provisions of the 
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jaw under which the National institutions act are not kept 
jn mind. Relating to that matter are sections 5159 
and 5160 of the Revised Statutes, requiring as a con 
dition precedent to the commencement of business, that 
each bank shall transfer and deliver to the United States, 
registered bonds bearing interest to an amount not less 
than thirty thousand dollars, and at all times keep such 
ponds so deposited to an amount equal to one-third of the 


capital stock paid in. This feature was inserted in 
the act for the purpose of improving the bond 
market, which it did most effectually, the bank 


holdings of United States securities reaching within 
two years after the first National banking law was 

sed 350 million dollars, and in 1873 being over 
410 million dollars. But in 1874 (act of June 20, 1874) 
sec, 4) the provisions above cited were amended by 
changing the limit and making fifty thousand 
dollars of bonds the maximum requirement. Then 
again in 1882 (act of July 12, 1882, sec. 8) a further 
qualification was inserted to the effect that banks having 
acapital of one hundred and fifty thousand dollars or 
less need not keep on deposit bonds in excess of one- 
fourth of their capital stock. Thus by these amendments 
the original requirement has been materially mouified, and 
yet, as will be seen, it is still incumbent upon associations 
formed under the National Banking law to have on 
deposit with the Government, United States bonds to the 
amount of fifty thousand dollars if the capital exceeds one 
hundred and fifty thousand dollars, and to one-fourth of 
the capital if the capital is less than that sum, whether 
they have any circulation outstanding or not. 

In this provision lies the secret of the desire on the part 
of banking associations to hold on to these called bonds. 
The privilege of currency has been mixed up in treating 
of the subject, mot because there is any profit in its 

‘continuance under the circumstances—though some who 
discuss the question write as if they thought there was— 
but because in almost all cases circulation is outstanding 
on these deposited bonds; a circumstance by the way 
which prevents the stoppage of interest from being 
a total loss. Hence the important point is not that 
the banks will have to give up their circulation if ‘they 
give up these bonds, for if that were the only penalty 
it would be readily accepted; but that they will have 
to give up their charters if they give up the 3 per cents, 
unless they comply with this requirement by purchasing 
new bonds. ‘This latter alternative means, of course, that 
they must go into the market and pay the current premium, 
or else that they must turn into State organizations. 
When we remember that the number of large banks is 
quite limited, the average capital having fallen rapidly of 
late years (the average of all being only $191,480 on Au- 
gust 27, 1886) we see that the question is of wide impor- 
tance. Institutions with a million dollars capital, or even 
with five hundred thousand dollars of capital, are not the 
ones mainly interested; the loss on the premium would 
be a small matter to them comparatively. Besides, as 
stated, they are very few in number; there were in October 
1885, only ninety-eight banks in the whole United States 
of a million dollars capital or over. It is the two or three 
hundred thousand dollar bank, or worse than that the hun. 
dred thousand dollar, or even worse still the fifty thousand 
dollar institution that feels the loss most and finds most 
difficulty in bearing it. By actual count we find that of 
the total number of banks (2,714) doing business October 
1, 1885, there were 2,259 of them whose capital was 
under $300,000, and of that number probably not more 
than thirty had over $200,000 capital, leaving in 
round numbers 2,225 banks with $200,000 capital or 





less. Furthermore, of this latter number about 790 had 


only $100,000 capital, 127 had but $75,000 capital, 750 
had but $50,000 capital, and 25 less than $50,000 capital. 

These few facts indicate very distinctly the importance 
of this question, and also show that it is in the main the 
poorer communities that are the parties interested and not 
the banks at the chief centres of trade. Of course a further 
circumstance that increases the desire for holding on to the 
situation as it is, and not purchasing new bonds at once, 
is the uncertainty with regard to the action of Congress 
affecting the future of National banks. It is plainly 
apparent that there must be some action soon, for as the 
law now stands National bank currency has at best but a 
short life, and new provisions with regard to it will have 
to be enacted, or some new currency provided within a 
very brief time. In other words, the present is pre-amin- 
ently a period which promises speedy and important 
changes in our currency laws. ‘The question therefore 
naturally arises among bank managers, what are those 
changes to be? Are they to be such as will encourage 
the continuance of the national system, or discourage it ? 
Will it be desirable, after the changes have been made, for 
these institutions to continue existence under the national 
system, or will it be more profitable to reorganize under 
State laws? It is readily seen that so long as such ques- 
tions as these remain unanswered, and so great uncer. 
tainty exists, most any bank might with good reason think 
it wiser, and especially small ones which usually have little 
to lose or risk, to forego interest even, rather than tie up 
a much larger sum for new bonds, which they may in a 
short time have no use for. 

These circumstances do not of course in any degree 
change the legal question involved. Nor yet do they 
lessen the needs of commerce for the funds locked up 
through a withholding of the bonds called for redemption, 
nor relfeve the embarrassment or duty of the Treasury in 
its efforts to pay out its surplus. But at the same time 
they leave the banks in a position which favors forbear- 
ance so far as consistent with other interests and duties. 








PROPERTY VALUATION OF STATE AND CITY. 


The State Board of Kqualization met this week at 
Albany and adopted the equalized valuation of the pro- 
perty of the State as prepared by the State Board of As- 
sessors. The figures possess more than the usual interest. 
Taking the aggregate for the entire State, we find an in. 
crease in the valuation over the previous year of real 
estate and personal property of about 130 million dol. 
lars. ‘The increase is significant for several reasons. In 
the first place, it is the largest annual increase with one 
ex:eption that has been reported in any year since 1877, 
while on real estate alone the increase 1s the largest since 
that year without exception. In the second place, this 
gain, it should be remembered, has occurred in a year of 
mercantile depression, for the fact must not be overlooked 
that these valuations cover a period more than a year back. 
Thus for New York City the basis of valuation has been the 
Assessment Rolls as delivered to the Board of Aldermen 
on the first Monday in July, 1885. But these assessment 
rolls were prepared from the records of the assessments 
made by the Deputy Tax Commissioners, some of them as 
early as the previous Septem ber—that is, September, 1884. 

It must not be supposed, either, that the increase in the 
aggregate reported is in any way attributable to the action 
of the State Board in “ equalizing” values. The process 


of equalization consists simply in the adding of certain 
@nounts to particular counties, and the deducting of cor- 
responding amounts from other counties. 


Thus in the 
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present case some 172 million dollars was deducted from 
the valuation of 38 counties and transferred to the remain- 
ing 22 counties, keeping the aggregate equalized value the 
same as the aggregate of the local assessors’ returns. The 
total valuation now reaches almost 3} thousand million 
dollars, of which real estate has more than 2] thousand 
millions. The personal property is relatively very small, 
because only a small fraction pays taxes, and during the 
late year the amount was further diminished, as the fol- 
lowing statement of the valuation of the two kinds of 
property during the last fourteen years will show. 


containing the city of Buffalo and the other the city of 
Albany, and both having larger valuations than any other 
counties except New York and Kings. 






































County. 1886. 1873. Increase. 1885, 
SS 
$ $ $ 

New York......| 1,439,226,250 1,104,098,087 $35,128,163 1,413,415,099 
Kings........... 322,934,026 181,371,791 141,563,135 309,238,519 
Westchester... 79,273,492 61,337,355 17,936,137 75,616,889 
Queens ......... 42,505,899 26,519,142 15,986,757 40,057,331 
Total .........] 1,888,940,567 | 1,373,326,375 | 610,614,192 |! 1,838,8a7041 
BIO. ..0 coccccee 120,445,345 55,507,242 64,938,103 10°,198,880 
Albany......... - 83,447,408 41,631,006 33,816,402 80,113,190 
Ls 
Six counties.| 2,087,833,320 | 1,478,464,623 609,368 697 _ 2,026,689,311 

Whole State...) 3,224,682,343 |” 2,129,625,386 ("1,005,056,057 |)" 9,001,781,4 























Value of Property. 
New York State. 
Real Estate. Personal. Total. 
$ $ : 
ee 1,692,523,071 437,102,315 2,120,625 386 
cnsdsaéebesedecenncocsed 1,750,698 ,918 418,608,955 2,169,307,873 
btcdesedenecesonseeeee ses 1,966 352,703 407,427,399 2,367,780, 102 
Pl ieditansesaces. sveeeseed 2,108,325,872 . $57,941,401 2,466 267,273 
iiiidees eiuedeéecee ese 2,376,252,178 87,488,149 2,755,740,318 
Si iiccubtiéensdasesestoavete 2,373,408,540 | 864,960,110 2,.738,368,650 
ee 2,333,669,813 352,469,320 2,686,139,133 
Tt tiipetenmea mina punted 2,315,400,526 322,468,712 2,637,*69,238 
eee 2,340,335,690 + =. 3.40 922,916 2,681 258,606 
i cpinesaeoegsootouoeoos 2,432,661,378 351,021,159 2,783,682 ,567 
sss ethasesetenaecoesons 2,557,218,240 $15,039,085 2,872,257,325 
hit eceneneneessienees 2,669,173,011 $45,418,361 3,014,591,872 
Ptetébes ssesecveoseesess 2,762,348,218 332,383,239 8,004,731,457 
eee 2,899,899 ,062 324,783,281 3,224,682,343 





Thus while the value of real estate is steadily rising, 
personal property each year as steadily declines. Un- 
doubtedly, there is a strong disposition to evade the tax 
on this species of property, but with reference to the de- 
crease in the late year we hardly think the conclusion that 
it is due to a greater proficiency in the art of concealment 
and evasion is altogether justified. Of necessity, much of 
what is classed as personal must consist of stocks and bonds, 
in which, as is known, a great contraction in value occurred 
between 1881 and 1885. Naturally, this would have some 
effect in decreasing the valuation of personal property. 
Then it is tojbe noted that the falling off for the year 
reaches only about 74 million dollars, whereas it appears 
by a table to be given further below that in New York 
City there has been a falling off of $10,700,000, so that out- 
side the metropolis there must have been a gain of about 
34 millions. As concerns the decrease in New York, it is 
to be said, too, that the tax rolls adopted by the city 
authorities this year, and which will be the basis for next 
year’s State assessment, indicate a considerable recovery of 
the 1886 loss; further, the loss has been in large measure the 
result of the decline in the item of bank shares, which. in 
turn has been the result of the failure of such banks asthe 
Metropolitan and the Marine, and of the increase in the as- 
sessed valuation of the real estate of the banks, which as- 
sessed valuation has to be deducted in estimating the value 
of the bank shares for taxation; finally there was alsosome 
depreciation in the actual value of bank shares. 

It is noticeable that the increase in the total valuation 
of property in the State (personal and real) in the late 
year was somewhat more evenly distributed than usual. 
Thus every county is assessed higher than in 1885, with the 
single exception of Dutchess, where a decrease is reported. 
Still, it is a fact that New York and Kings, and Erie, con- 
tribute the largest amounts of gain, though I[ensselaer, 
Oneida and Onondaga, are also to be mentioned for their 
heavy increases. A comparison of two consecutive years, 
however, does not furnish much of a guidein this respect. 
A better evidence of progress sis afforded’ by taking a 
period ten or more years back—say 1873—and noting 
the changes since that time. Such a comparison is made 
in the subjoined table. We bring together the four coun- 
ties centring around New York—Kings, New York, West- 
chester and Queens—and which may be called the metro- 
politan counties, and then add Erie and Albany, the one | 








We think our readers will be surprised at some of these 
results. Out of a total valuation of 3,224 millions within 
the entire State, 1,439 millions is located in New York 
City alone, while the metropolitan counties, including New 
York, have nearly 1,884 millions, and these together with 
Albany and Erie have almost 2,088 millions That is to 
say, six leading counties have about 65 per cent of the 
entire property in the Empire State, and pay 65 per cent 
of the taxes levied on such property. New York City 
alone has over 444 per cent, and the four counties con- 
tiguous to and embracing New York have over 58 per 
cent. If these counties were represented in the Legis. 
lature according to their property valuation, the metropolis 
we think would not have to petition long for the right to 
govern itself, The figures of growth between 1873 and 
1886, exhibit the same results. In these thirteen years, 
there has been an increase in the property valuation of the 
State of 1,095 millions, but no less than 609 millions of 
this amount was contributed by the six counties in ques 
tion. New York alone contributed 335 millions, or nearly 
one-third the whole amount, while Kings contributed 1414 
millions. In ratio of gain, however, Erie makes the best 
showing, having more than doubled its valuation, it being 
1204 millions in 1886, against only 554 millions in 1873. 

A few words as tothe New York City figures. The 
protest against increasing the local valuation had, as 
usual, no effect, and the State Board added $99,975,926 
to the total of our Commissioners of Taxes, which of 
course causes dissatisfaction. The ostensible reason for 
the addition is that the basis of assessment is lower here 
than in most of the other counties of the State, though it 
is difficult to understand why the incentive to a low 
valuation should not be as strong elsewhere as here. 
Sull, as the addition has been made in spite of the protest 
of our local authorities, it may be presumed that the State 
Board consider that they have ample grounds for their 
action. Moreover, consolation may be derived from the 
fact that the amount of addition is smaller than in the year 
preceding, and smaller than in other recent years. Here 
is a table showing the local valuation and the State or 
equalized valuation in each of the last fourteen years. 





























Assessed Value. Joma 
ae ne Re > addeato | © qualiees 
al Personal Valuation. 
Estate Prope Total. Real Estate 
8 . perty. | 
$ 5 a 
1873...+.000+00 797,148,665! 306,949,422 1,104,098,087, No change. 1,104,098,08% 
a 836,693,380] 22,447,643) 1,129,141,023 *—23,984,333, 1,105,156,690 
EES 881,547,905] 272,481,181/1,154,029,176 61,502,404/ 1,205,531,580 
icandsainne 8° 3,643,542 217,300,154 |1,100,9 13,699) 102,243,377 | 1,203,187,076 
BBTT. .ccccceteess 892,428,160 | 215,626,178) 1,111,054,343) 123,136,835) 1,234,191,178 
BBTS. .cccccccoces 895,063.93. | 206,028,160 1,101,092,093 191,850,7695| 1,22,942,858 
i icnssesuidiaieans 900,8 5,700, 197,532,075 1,098,387,775, 143,454,636) :,246,872,411 
1880... ..cccceees 918,134,380) 175,934,955 1,094,069,335) 125,270,959 1,219,349,285 
1881. ....seveeees 942,571,608 | 201,194,037) 1,143.765,727 111,617,082 1,255,382,800 
I8S82.......06 «- 978,735,108 200,212.900'1,185,948,069; 124,829,508 1,312,777,007 
 ssinsnnnsee 1,035,203,816) 168,725,535) 1,2 13,929,351) 103,752,510 1,307,681,96L 
Re 1,079,130,669, 197,546,495! 1,.276,677,164, 113,919,634! 1,390.596,803 
Bees ccoccessocss 1,119,761 597 | 181,504,533) 1,301,266,130) 112.148.3890] 1,413,415,020 
0 ee 1,168,443,137 | 170,07,187|1,339,250.324' 99,975,420 |1,439,226,200 





* Amount deducted. 


Hence the addition for 1886 is the smallest since 1875 
In every other year since then it was above 100 millions 
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and in 1878 nearly 192 millions, while for 1886 it is not 
quite 100 millions. 
the local assessment totals used are really two years old, 

and that those for the present year (which will, as already 
said, form the basis of next year’s State assessment) show 
an increase of $35,497,928 in the case of real estate, and 
of $6,076,688 more in personal estate, or $41,574,616 
together. In view of this increase of 41} millions, and 
the fact that an assessment at the present time would no 
doubt show a still further increase, the addition of 99 
millions by the State Board probably does not far exceed 
the actual increase to date. We donot know that this is 
a point that the State Board had any right to take into 
consideration, but bearing it in mind we have perhaps less 
reason to grumble than is generally supposed. 

With reference to the personal estate of the city, which 
it is not incumbent upon the State board to alter, we have 
gathered some interesting statistics from the recent and 
previous reports of the Commissioners of Taxes and 
Assessments as to the amounts contributed to the total by 
the various classes of property assessed under that head. 
It should be said that a portion of the personal property 
reported by the Commissioners comprises corporations 
who pay taxes direct to the State, and which therefore 
are not included in the figures of the Board of Equaliza- 
tion; these we give in a separate item and deduct at the 
end of the table. 


NEW YORK CITY PERSONAL TAX, HOW DISTRIBUTED. 






































1885. 1886. 1887. 
3 & $ 
Insurance COMPANIES. .....0...ceeeeeeee 2,744,945 2,146,379 2,110,538 
SD OOM OMIGD. cc ccccccccce covesecce 1,957,373 156,506 64,681 
Misce'lane us companies............. 28,324,283 29,234,409 31,541,217 
Railroad companies.............eeee08. 16,289,979 12,339,871 20,274,275 
EES Se ere ee 92,308,829 88,380,765 04,479,819 
i a a acnein 10,660,572 9,669,642 9,543,848 
Eee ee ae 152,285,981 | 141,427,572 | 154,014,328 
Shareholders of banks............. «+. 66,259,765 60,746,294 | 59,012,843 
Ee eee en ae eT 218,536,746 | 202,673,866 | 217,027,221 
Paid direct to State.............-.006- $7,032,213 | 31,866,679 | 40,143,346 
I i i nis li ileal 181,504,533 | 170,807,187 | 176,883,875 





It will be noticed that there is a decided increase 
in 1887 over the amount assessed for 1886. It appears, 
however, that as against nearly two millions two years 
ago, the trust companies now are down for only $64,681. 
Insurance companies stand at but $2,110,538, against 
$2,744,945 in 1885. On the other hand, railroad companies, 
residents, and miscellane:us companies all are assessed for 
larger amounts, the railroads standing at 204 millions, 
residents at 944 millions, and non-residents at 94 millions. 
Banks show a decrease, for reasons already mentioned, and 
yet their total isover 59 million. This latter is significant, 
It shows that one class of property bears over one-quarter 
of the tax on personal property. 








FINANCIAL REVIEW OF SEPTEMBER. 

The month of September was one of quite universal 
activity in general business, and in speculative transactions 
at the several Exchanges in New York and other cities. 

The money market ruled higher, and while there wag 
nO positive stringency to impede business, it was evident 
that the demand for money was much more active and the 
Banks were working closely on a small surplus. 

At the Stock Exchange there was a remarkable activity 
and buoyancy in speculative stocks, and a large increase in 
the volume of transactions. Tne decided improvement in 


railroad earnings which had been conspicuous for several 
months led up to a better tone in stocks, and then the 
adjustment of the Philadelphia & Reading matters by an 
agreement between Mr. Gowen and the Drexel-Morgan 
Syndicate had the effect of lending a sharp stimulus to the 
market, which sent prices up rapidly. The outlook at the 


It should be remembered, too, that. 





close of September was favorable to a still higher range of 
prices, based on the rather comprehensive view that 
the positive settlement of difficulties between the trunk 
lines in 1885 and between the anthracite coal carriers in 
1886 would have a lasting effect on the values of railroad 
stocks, which would be felt for a long time in the future. 
Of course such a view could only be based on the idea 
that harmony among these companies would be preserved; 
in case of further disagreements and cutting of rates, the 
situation would be entirely changed. 

Foreign exchange was easy during most of the month, 
but somewhat stronger toward the close. There were 
reports that London was at one time a large seller of 
Reading and Erie stocks, but the course of exchange 
rather led to the conclusion that in August and September 
a large amount of securities must have gone abroad. 

The following summary shows the condition of the New 
York City Clearing- House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan 
dise, about the Ist of October, 1884, 1885 and 1886. 

STATISTICAL SUMMARY ON OR ABOUT OCT. 1, 1884, 1885 AND 1886. 
























































1884. 1885. 1886. 
New York Oily Banks— 

Loans and discounts..... .... 291,126,7 329,089,100) 337,425,700 
f eeeeee ened 73,826,500 109,254,400} 76,642,800 
TLE T IE 14,137,400 9, 810, 600 8,138,700 
Net deposits.................. 305,146,300; 385, 977, 200; 347,095,700 

I 30, 395,800 32, 171,800 19,211,000 
Legal reserve.... ........ .--- : 76,286,575) 96,494,300{ 6,773,925 
Reserve held................. 104,222,300 141,426,201 | 95,333,800 
_penaine a $| 27,935,725; 44,931,900} 9,079,875 
a Exchange, Silver— 

i ah al 1@1}g 1@1}g 6@15 
Prime | ay pid J ty ny Nieineed 5@6 314904 yee 
Silver in London, per 0z....... 5013, 6d. 479, ad. 44 lod. 
Prime sterling bills 60 days..| 489 48414 483 

United States Bonds— 
38, registered, option U.S .... 100% 1033, 99% 
6s, currency, 1898............. 131 134 133% 
198, 1891, coupon.... ........ 11233 1123, 1123, 
4s of 1907, Scccscccecess 12018 12258 128% 
Railroad stocks— } 
New York ate & Hud. Riv. 955g 99 101% 
Erie (N. Y. L. E. & W.)...... 144 1753 354 
Lake Shore & Mich. Southern. 77 744 91Ly 
Michigan Central.............. 6314 67 91 
Chicago Rock Island & Pacific 114 1184 126% 
Illinois Central.... ............ 124 132 135 
Chicago & Northwestern, com. 931g 9915 11738 
Chicago Milw. & St. Paul, com. 78% 76% 955g 
Delaware Lack. & Western ... 1105, 10318 1371, 
Central of New Jersey.... .... 514 40% 62 
Uerchandise— 
Cotton, Middl’g Uplands.# b. 104 10114 1g 
Wool, American XX. ....8 B.| 35036 33@35 35 238 
fron, Amer. pig, No. 1..% ton.|}20 00 @21 00/18 00@18 50}18 ON@18 50 
Steel rails at mills............. 27 50 30 Ov 34 00035 00 
Wheat, No. 2 red win.@ bush | 88% @39% 964 86 
Corn, a mix.No. 2.% bush 6VU@63 4814 47 
Ps HEBER. ccescee coccee # bbl. 17 00 9 502@10 00 11 25 
Puteciounn pipe line certific s 73g 101% 62 I, 
CLOSING PRICES OF GOVERNMENT SECURITIES IN SEPTEMBER, 1886. 
38 68 38 68 
41lg9s,| 48, ; : 4l9s,| 48, ; : 
September.|1891, Ag. | opt'n | Overy || September. |1891,|1907,| OP! ae 
coup.| coup. reg : reg ? coup.| coup.) ¥, 9. — 
ae: *110}.... a eee a a ae Se dunes 
ieee diein P Udddunalnotwn Gebedins Ser — , a as aed 
EE FES a Sa eee SRL 1113%'1277,)...... openness 
| ee 110 |1263g)......]...... SS BERT: eee 
eee os oe eee See  _, = pa aia 
ee 1097%@/...... ae he ES aE 8 eee Ree 
, eS gy SHR Meee memes ee BES WEEE lnacscdices nae 
 =_ hee eee I SE: ER | wei 
ees 2 ae a ae a Pe | Re woshesen<e 
REE Ea itcasecel écons , eee 111%).... cadinaenes 
7 a ES ee SS 128 19/10C4g/...... 
SRE Se ae) eS nme ae 11219/1285g)...... came 
SRE MAN URS RTI age 
ieucvecestsenows Pee 
RISE! RAE: Ee, EE SRE: Open....... X110 |1261¢) 1001s 133% 
| Raa 1107%@) 12734) .....-|...... High.......|11249)128%/10019/13 
2. 1115¢)..... |LO0O0%®!...... SS 10979} 1268/1604) 133 
Diiwtnecese L2229) 127%] ......}....-. 112%) 128 5g 1LOOW LIS 



































The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
New York Stock Exchange during the months of 
August and September. 

RANGE OF STOCKS IN AUGUST AND wonghgeemnpenn 








August. -—_—— Sept. 

Closing Low- a C18’ 9 Low- High- Closing 
RAILROADS. July 31. est. est. Aug. 31. est. est. Sept. 30. 
Atchison fop.& 8.Fe ...... 84% 897% 87%, 877% 2 915, 
Atlantic & Pacific.. 7+2 7% $7 Big 84g 101g 948 
Bost.& N.Y. Air L. pt. +1009 100% 100% a 
DPE, sccane sence connbe seneee 2243 29% 29% 

Burl. Cedar R. & No. ...... 50 SO ss ceccee 45 5d ones 


Canadian Pacific.... §67 6419 6753 64% 64 69 G8lg 
Canada Southern.... 4553 42 47% 43% 43% #=58 56% 


* Prices bid. § Ex-dividend. 
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Closing 
RATLROADS. July 31. 
Cedar Falls & Minn. io 
Central Iowa......-.. 20% 
Do BOG WEEE. ccccee 
Central of N. Jersey. 55% 
— Pacific ...... 431g 
Ches & Ohio........ Gly 
Do Istpref. *16 
Do 2d pre 8 
Chicago & Alton..... 1445, 
Do ie. pees 
Chic. Burl. & Quiney. 135% 
Chic. Mil. & St. Paul. 93%3 
Do pr ref, *122 lg 
Chic. & Northwest... 1137, 
Do pref. 1404 


Chic. & Rock Isiand.. 1267, 
Chic. St. L. & Pittsb. 12 


Do pref. 32 

Chic. St. “ae Minn.&O. 46 
pref. 10914 

Cin. Ind. St.L &Ch. 93 
Cin. Sand. & Cleve... ...... 
Cin. W a. & Balt.. 335 
pre f. *514 

Clev. Col. Cin. & Ind. 58 


Cley. & Pittsb., guar. ...... 
Col. Hock. Val. & Tol. 314s 
Del. Lack. & West’rn. 129% 
Den. & 


n. & R. G.. ass. pd. 29% 
ey ee &SiouxC.. Th 
enn. Va.&Ga. ...... 
Do ass. pd. 37, 
Do pf.ass.pd. 14 
E. Tenn.Va.& Ga. Ry ...... 
Do Ist pref. ...... 
Do DETER. cevcce 


Eliz. Lex. & Big S. 
Evansville & T. H... 
Ft.Worth & Denv. C. ...... 
Green B.Win.& St. P. 11% 
Harlem 


Houst. & Tex. Cent.. [39 
Dlinois Central ...... 138 
Do L’sed Line4p.c ...... 
Indiana Bl. & W..... 13 
Joliet & a iaiesion 
Keokuk & Des M....) 2.2... 
Lake Erie & West.... 10 
Lake Shore .... ...... 88 5g 
Long Island ........ 95 
B: Gee. BRIVEP...c- cocces 
rc) ee 
Louisville & Nashv.. 45 
Louisv.N. A. & Chic. 560 
Manhattan, consol... 4/124 
Manhattan BeachCo. 153, 
Memphis & Cha’ston. ...... 
Michigan Central.... 80% 
Milw. L. Sh. & West. *68 
Do pref. 92% 
— a &8t.L.. “+2019 
= “444g 
Mo. il & Texas . 32 
Missouri Pacific..... LL1L% 
Mobile & Ohio ....... “14 
Morris & Essex ...... ...... 
Nashv. Chatt.&St.L. 59 
N. Y. Cent. & Hud. R. 110% 
N.Y.Chic. & St. Louis. 923 
oO pref’ 215, 
N.Y. Lack. & West .. 106% 
N. Y. Lake Erie & W. 331g 
Do pref. *76)4 
N.Y. & New Engl’d. 465, 
N. Y.N.H.&Hartf’rd ...... 
N. Y. Ontario & W. 20 
N. Y. Susq. & West . 718 
Do pref... 201g 
Norfolk. & We hig 18 
Do pref. . 414% 
Northern Pacitic..... 28 
Do pref. 605, 
Ohio & Missicsinns. » 86% 
Ohio Southern....... 1514 
Oregon Short Line .. *32l 


Oregon & Trans-Con, 337 


Peo. Decat. & E’ville. 2638 
Phila. & Reading... 26 
Pittsb.Ft.W.&C.zuar. sail 
Rensselaer & Sar..... ...... 
Rich.& Al. st’k, tr.ct. ....., 
Richmond & Danville 140 
Richmond& West Pt. 32 
Rochester & Pittsb.. t5 
Rome Water. & Ogd.. 75 
Bt. L. Alton&T.H.. ...... 
Do Pp ref. ...... 
St. L.& 8. Francisco. 25% 
Do pref. 52% 
Do lst pref. 110 
st. P. & Duluth ...... 541, 
Do is seahese 
St. Paul Minn. & Man *114 
Bouth Carolina RR... ..... . 
Bouthern Pacific Co.. 39 
Texas & Pacitic...... 13% 
Union Pacific...... .- S0'% 
ER RTI 


Utica & Black River *120 
Virginia Midland.... 





Wab. St. L. & Pacific. ...... 
Do iis sseesce 
Do Pur.Com.repts 417 
Do rref.. 30 
TELEGRAPH. 
American Dist. Tel... 42 
Com. Tel. Co., pref... .e«-.. 
Western Union..... . 67% 
EXPRESS. 
I ic acta, compiled *142 
American ...........- 109 
United States........ 6512 
Wells, Fargo & Co.... *12 
COAL AND MINING. 
Cameron Coal ......- 184g 
Colorado Coal & iron 29 
* Prices bid. { Prices asked. 


——-August.-----—~ 





-Sept.-- --———~ 


Low- High- Olos’g Low- High- Closing 


est. est. Aug.31. est. esl. Sept.30. 
18 193g *i4 ae Cae |. ‘eeteids 
ae 7” enbees 81g 20 *18ly 
20 Tt ... —wimeeaeate ~: elem: hinieheas- eine ah 
517, 5573 53% 53 ba Gils 
4145 447% *41% j4233 505, 48% 
Ble 97, *38 8 ll%& *iO% 
16 17% 16% #15 183g *17%4 
8% 12 *9 8% 13 *12 
140 Se: 141 a. ° ieemeceele 
162 re 160 160 patie 
133 136% $135%4g 133514 138 137% 
8973 94% 9 90% 99 $9 4g 
120 123% 120% 12038 125% $.21% 
lil% 115% 1135, 53 119% 117% 
14044 144 143 §$14134 §143%4 §142% 
124% 12753 *124 126142 128% 126% 
124g 14% *13 12% 14 nities 
32 86% *30 31% 35% 33% 
43 4973 45% 455g 51% 514g 
107 113 *108% 110 114% 113 
pk. cosnse es ae 
sitidn © sbehee  oatet 390% 39% ...-.. 
3le a 31g 4% Aly 
593 ». 6 Te 
537g Glilg *574g 58le 66 64% 
151 a \° teedahaian SL 15219 152 's 
28% 31% 1 31 341g 33% 
125% 181% 128% 12814 140% §137% 
29 31 301}, 2815 35 34 
7O% FO% ....2. 70 hae 
a ae 3y ae 
55g 6: v's 572 et euness 
13% 15% i  _ awe 
jhend - enews. .veeed 12144 13% 12% 
iseaibem eee aoc “Se 747% #%73 
meni tine eaeane 28 30% 29 
22 22 123 22 BN» 2 \hdichineil 
88 90 88% 891, 91% *33 
20 Pero i9 oo eo 
1l 13% #123 12 13% *11 
ee aan  ennaes 230 235 alonietieae 
34 re 33 37 *33 
134 139 134 135 138% ...... 
95 fa 95 Eee sasiee 
154g— «183 15 l15!lg «©2073)0= «616% 
wt” —— «= keekes eenene seeeu 
87,3 12% 10% i141 a. sandeses 
83% 895g 85 S4% 931g 9072 
93 S64 9349 V2 G95 _sn....- 
ak < “EE. enone: senses eiteed - eonudin 
eit: ihe ened SEM BER cccses 
42 7g «4348 5377 5lig 501g 
50 DA% .... 53 Sree 
124 140% 1381g 13735 144 $§143% 
ae” 2 |. etemes Bee wssese 
26 a einen 33 43% 40 
764 3 738% 80 i44 g0 
64  . dum! 62 5 133 
85 87 4 917, 
19144 21% "194 £20 22% 21 
Ga5m GEO ccccce 43g 47 45% 
29% 33 30% 3033 37144 357%. 
1O7% 112% 1097, 78 109% 118 $§1lz 
lg 164 573 = 16 16% 
40 eer 404g 142 *140 
591g «46673 #*65% #42464 6914 65 
1075g 111% 1083g 108g 1145, §l111% 
814 10% Q1g 8 O 9 
18% 225g *20% #=i2i1 2273 *21%g 
106 107% 106 en er —«s . «amaien 
3058 343g Sl%3 0) «B1lig) B7lg 8518 
72% TRlg F290 73's) Bly O78 
395, 47 45 445, 57% £56)4 
208 l/r 209 eae « 
19 20% 20 19 2213 21% 
615 S1g *6% 61g 8 7744 
19 2232 *20 207% 24143) 2258 
l4¥p Is ...... Sig «217 ltl 
41% 47 42% 421g 4648 414 
2644 237% 2738 7% 2918 23% 
57% 62144 =5O8%4~ 58 627, G22 
2333 254% 234 2318 29% #£=287%: 
14% 7 14% 16 Seee sxsens 
3. a eee 301g as 
2973 34l9 307% 3073 35% 33% 
2544 30% 28% 28% £$£$js234, 29% 
21% 27 25 24% #38 364 
14744 149 149 149 pee 
165 — ee 162 163 163 
7 ae & 9 9 
134 a 145 142% 
27lg 31% $%27% 27% 3233 30 
44% 5 *hLlo O44 71g 7 
651g Tih 63 72 «eee 
30 7. .- waeses 30 me) ceocee 
bate. dese. weneen 82 5 oo 
2514 30le 28% 28% 33333 32 
534% 60% i585 5814 667%, 654, 
108 113% 113%, 112144 115% IL1l2+g 
46 55 5lilg Al 59 *58 
10749 109 *106 107% 110 109% 
112 Pe esuden 113 119 11ls*4 
| a= t) =) eens 
37 39 37 3644 40% 39% 
12% 17348 +14% «214 8 17 
D25 59 547. + tr ve Gl1g 
a. | ll742 121% 117% 
23 ss: * eae 30 res 
cman ial - weliete 13 13 ee eer 
is wenn Cowen 27 27 seneas 
17%™ 20128 «#19 IS% =O o217% Ula 
30°, 35 334 33 38% <S7 
ee. GE neces * senses i eidiidinan,..” sgmuaioala 
soitten- sie aoe BOO 105 elias cial 
635g 6773 6Gd% 65% 74% 7338 
138 144 *138 140 142%g *140 
108 lil *108 105% 108% 1064 
62 65 64 ARlg 64% 58 
126 128% *125 126 123 *1235 
15% 18%8 .....- 16% 19% #=$19 
2553 30% 28 238 297%, 2834 


§ Ex-dividend. 


© Ex-rights. 





Closing 
COAL ANDO MINING. July 3}. 
Homestake Mining... ...... 


Maryland Coat...... . 


New Central Coal... ...... 
Ontario Silver Min .. ...... 
——— Mining. *5 
pref. *26 
Tenn, Coal &Iron... 50%o 
VARIOUS. 
Consolidated GasCo. 81% 
Del. & Hud. Canal... 99} 
N.Y. Mutua! Gas.. ntidiel dx 
Oregon Improv. is ee 
Oreg’n R’y & Nav. Co. 1081s 
Pacific Mail.......... 57 
Pullman Palace Car. *137 


* Prices bid. 


t Prices asked. 





———August.-—--—~ 


Low- Hiah- Closing 





~~ ——= -- Sept 





Ew 


Low- Hien: Closing 


est. est. Aug. 31. est. est. Se 

a 2Z0lg 19% £19 19 pt i 
ee a er a < betwee 10 15 in a 
a 10% 14 a 
epee 25 26% ... 

5% 6% *5 5 34 , aan 
221g 26 *22 20 o7 Cae 
51 _— ws me 70 65 
7 83 80 77% 053 #7 
97 lvl $9873 GRH 1OBY 7106 
dhicimincaii. «ial  Cadkes. Bee fee RRs as: 
20 2318 22 22 2 
10123 lov ...... 104 10973 §105 
5445 59 o6%% § 5733 
132% 1374 133% 133 146'o 145 


§ Ex-dividend. 


©" Ex-rights. 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR SEPTEMBER, 1886, 














a 60 De- | 6 60 
Sept.) days. | mand. || S&Pl-| days. 
1....| 4832 1 85 | 13....| 482% 
2....| 482 435 14....| 482% 
3....,432 |485 || 15....| 482 
4....; 482 .| 485 16....| 482 
Di euel -weeek id tenn. enes 17....| 482 
6....,482 | 485 ||18....|482 | 
Teaacl GOS 485 RR Re F 
8} a82 (485 || 20.--.)432 | 
9....| 48219 | 485%g || 21....) 4 82% 
10..... 48212 | 48519 | 22....| 482%9 
11....| 48249 | 48549 || 23....| 483 
ikénckiewe'es Bul one camels cso. Oe 














| 














RAILROAD EARNINGS. 


Riilroad earnings for the third week of September are not 
quite so favorable as those for the weeks immediately pre- 
ceding. There is a pretty liberal sprinkling of roads whose 
totals do not come up to those for the corresponding week in 
1885—in fact 18 of the 59 roads reporting belong to that class, 
Still, the falling off is, in nearly every case, small, amounting 
to only $63,088 for the whole 18 roads, and is, apparently, with- 


out any special significance. 


i ti. | 60 | De- 
mand. Sept. | days. | mand, 
48519 25.....483 | 4286 
4 834e || 26..../..<- mS pO 
485 27..../4 82'9-3| 85-6 
455 28.... 4 8242-3) 8510-6 
485 (|| 29....1|483 | 486 
485 | 30..../483 | 486 
485 | 
485% _ 
485% |Range | — 

486 High 483 | 486 
1486 |) Low. 482 | 485 


Owing to the decrease on these 


roads, however, the gain on the roads as a whole reaches only 
$392 063, or not quite 8 per cent. 





3d week of September. | 1836. 























D | Increase, | Decrease. 
$ a ae ee ee 

Prev'ly rep’ted (Groads). NOGA, 898 $39,571, be 7 i 
Baff. N. Y. & Phila... ....' 55,20) De <éhecncas 900 
Buffalo Roch. & Pitts..... | 25,917 31,134 aieiesinn! 217 
Burlington C. R. & No...| 69,416. 69,016! 400| sc causta ; 
Cairo Vin. & Chic......... 14,235 11,721) 2.514 eaaenie 
Canadian Pacitic......... ' 221,000 181,000) 40,000, inane 
Comtrel SGWS. .<cccccoccces ' 32,366) fl ee 7,023 
Chicago & Alton.......... | §497,812 191,704 eee «seasean 
C hicag 20 & Atlantic....... 42,052 28,348 13, dei idea 
Cc hicago & East. Illinois... | 43,553 | ae 5,011 
Chicago & Northwest....( 623,000 597,600, a, 160 waded eee 
Chie. St. P. Minn. & O. ve 133,200 129, 100) wr ee 
Chicago & West Mich....' 3L,OLL 26,400) ae 
Cin. Ind. ee =a 56,583 50, S00 0,733) - 
Cin. N. O. & Texas Pac... 57,970 53.776 *) jie ° 
Alabama Great So.. ... 23,204 18,666, 635i «saocwstt 
New Orleans & N.E.... 8,824 a: -eedeaen | 581 

Vicksburg & Meridian... 7,079 8,199) saorel 1,12 
Vicksburg Shrev. & Pac. 9,445 9.815 ae | 370 
Cincinnati Wash. & Balt. 18.713 33,211 1 sande occesces 
Cleveland Akron & Col.. 11,061 11,639, =... 578 
Col. & Cin. Midland.... .- 7,29 t) 5.308 i 986 oe ° 
Des Moines & Fort Dodge: 9,555 a ~snesces 225 
Det. Lansing & Northern. ! 25,053 DenatT.  e«éecence 2,964 
East Tenn. Va. & Ga. .... 87,799 88,278) woereee 479 
Evansville & Terre H.... 18,097 17, 680, 417 wacom 
Fliut & Pere Marquette.. 40,749 37,190) 3,509 eeasees ° 
“Grandi Trunk of Canada. 390,184 344,708 15,47 8 we eer ses 
Lil. Cent. (IU. & So. D.).. 224,700) 234,032 ieee 5,332 
Cedar Falls & Min ..... 4.500 3,468 1,032 coud 
Dubuque & Sioux City 26.000 23,“51 2,149 cece 
Iowa Falls & 8. C....... 17,4 16,247) kt ieee 
Indiana Bloom. & ewe : 62,3995 61,315  __ , 
Lake Erie & Western. . 27,916 26.367 Lt 5 eee 
OE RS 78,694 76.237 FF hh... 
Louisy. Evansy. & St. L . 24,135 19,335 1,801) 2 22- eee 
Louisville & Nashville... 298,610 270,055 SE 555i cevcccee 
Louisv. New Alb. & Chie. 43.2 17) 42,021 it | 
Marquette H. & Ont...... 20,231 2S AD ee neenee 8,198 
Memphis & Charleston .. 28,628 28,915 séeosenel => 
Mexican Central.... ..... 63,650 59,809 3,841! cccccce ° 
Milwaukee & Northern.. 13,521 10,%: 3 3,188 onaneeee 
N. Y. Ont. & Westera. 28,884) Ps 541 343) eee» ‘ 
Norfolk & Western ....... TS.B54 67,924 SE.4S5i 3s cw we nene 
Northern Pacifie........-. 356,078 288,444 67,634 eee 
Ohio & Mississippi... .... 105,212 95,432, 11,730... «ss oe 
Oregon R’y & Nav. Co. " 1 4 AR6 139,038 weren ss 14,552 
Peoria Dec. & Evanville. 19,580 16,268 3,312 vento res 
St. Jos. & Grand Island... 25,879 Baste 8 —«-- ss ence a 5,697 
Sr. L. Alt. & T. H., M. Line! 27.5016 27,411) 105 weer nes 
Branches..... sa Seca as 18,340 ES 708 
Texas & St. Lonis.... . 38,032. 35,328, 2,704) — 
Wabash St. L. & Pacitic.. 263,764 267,110) wececses| 3,346 
Wisconsin Central........ 0,512 26,409. 4,103, csee-eee 
Total (59 roads)...... / 3,309,630 4,917,567 | 455,191, 63,053 
STOO: EE re | 392,063) = -noneeee 








* Week ending Se steusber 18. 
It will be noticed that the granger roads, St, Paul, North- 
we:t, Omaha and Chicago & Alton, all show gains, but that 
the heaviest amounts of increase are reported by the Northern 


Pagific and the Canadian Pacific. Tl 
is also distinguished for its large ratio of gain, and so are al 


the trunk lines. 


The Louisville & Nashville 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





EXOHANGE ON LONDON. 
Latest 





EXOHANGE AT LONDON- Sept. ae 
— 

















On— | Time. Rate. || “Date. | Time. Rate. 
-| 3mos.|12°3% 12-4 Sept. 16) Short. 12°10 
Short. {12 ¢ Garw ih «ecee | ees cuiicnes 
3 mos.|20°54 @20°58 (Sept. 16 Short 20:43 
“« 12054 #2058 |'Sept.16) « 20°43 
o 20°54 @20°58 | Sept.16; “ 20°43 
« Ho48 Qigsaiel Scpe tel. on 
‘ 2°75 @12°77%' Sept.16) .... i 
“ 25°47 19 255249 Sept. 16 Short. 25°32 
> 227% @22% |Sept. 16 3 mos. 2351¢@ 
Short. |25°2« % @25'33% Sept. 16! Short. 25°30 
3 mos, |25°42 2 @25°4749)|  .LL.. dese -h  <- @aeewe 
” 25°60 @25°65 || ..... ecoe | ceccce 
“ 464046 #3| ..... coos | = ew Se ee 
= 4640246 + #3# |] *.««.... cose | 8 —eenese 
52% @525g =i} =... ie coerce 
Dem’d| 18.4734. = [|Sepr. 17 telirfs.| 18. 47d. 
e ls. 472d. Sept. 17| s is. 47ad. 
ecco | ececsee Sept. 17/60days 481% 
esos | i (+x eese8e Sept. 17! 4 mes, 3s. Jia. 
sonmn |  .egmece Sept. 17| - 4s. 47nd. 

















[From our own correspondent. | 
Lonpon, Saturday, Sept. 18, 1886, 

Anticipitions as to the future are still bright. So far we 
have realized few tangible results. In fact, were it not for 
the extension of our business with the United States, it would 
be difticult to say that our trade was really any better than it 
was twelve months ago, But we are sanguine enough to 
look hopefully ahead, trusting that the stronger movement 
with America is merely in its infancy, and that similar inter- 
esting symptoms, though possibly less pronounced, will be 
gradually evolved out of the depression in other quarters. 
That progress should be slow and untrammelled by specu. 
lative inflation is, however, a source of congratulation to those 
who look forward to a permanent and well-established 
improvement. 

Regarded from a statistical point of view, we have no spec: 
ial evidence to show that any substantial gain has yet been 
secured, The traffic returns on the leading railways are 
unquestionably increasing, and now in many instances 
exhibit a gain over those for the corresponding period of 1885; 
but it must be added that this has. been mainly secured 
through the larger receipts from passenger fares. The takings 
on goods’ account show a contraction, and in some instances 
of a serious character. For instance, since the commence- 
ment of the half-year the Midland company has lost under 
this head as much as £75,000 and Northeastern £32,000. 
The readjustment of tariffs may have, and no doubt 
has, had something to do with the deficiency; but 
the entire loss can hardly be ascribed to that. The Great 
Northern and Great Western have lost respectively £4,000 and 
£9,000, and the Manchester Sheffield & Lincolnshire £4,000, 
whilst the North Western has maintained its receipts, and the 
Lancashire & Yorkshire has scored an additional £13,000- 
However, with the exception of the North Eastern & Midland 
the contraction in the revenue from goods has been more than 
counterbalanced by the heavier payments on passenger 
account. The loss in goods’ traffic is to be regretted the 
more because it will be imperative for the companies to 
further re-arrange their charges on a much lower basis than 
they at present occupy if they are desirous of assisting in the 
development of the trade of the districts their systems serve. 
We have had frequent instances of late, and particularly as 
regards perishable articles, how it has become quite impossible 
to send certain goods to London in consequence of the railway 
charges not only having exhausted the small margin of profit 
calculated upon, but having actually entailed a loss on the 
sender of the goods. It is a serious difficulty to be encount- 
ered, and not a very pleasant one for railway shareholders, as 
from time immemorial railway construction in this country has 
been an expensive affair; but it will, nevertheless, have to be 
met, or a languishing trade must be prepared for. 

Glancing at the revenue returns, we fail to perceive any 
marked display of elasticity. From April 1st to Sept. 11th 
the gross receipts have certainly exceeded those for the corre- 
sponding period by about £330,000. But the chief gain is in 
the income tax receipts, which show an excess of £775,000, 
possibly from the fact that a larger amount of arrears had to 





be collected. An increase of £140,000 in the Post Office 


receipts may be accepted as encouraging, but a falling off of 
£97,000 in customs, of £166,000 in excise and £91,000 in 
stamps i3 disappointing. We can hardly look to the revenue 
returns as affording strong evidence of trade revival. 

The hardening in the value of money and the steady absorp- 
tion of balances are however, movements in the right direc- 
tion, as they show that larger amounts of capital are now 
wanted for trade purposes, The number of bills in the dis- 
count market is not large, but it is increasing sufficiently to 
impart a steadier tone to quotations, As the improvement in 
business is accentuated, so will the firm tendency of money 
become more pronounced. The announcement that something 
like £10,000,000 will be expended on the Indian railway system 
during the financial year—one-half by the Government and the 
remainder by private companie3—will affect the iron trade 
later on and give some stimulus to business; but until the 
large stovks of material are worked down to within more 
manageable bulk, quotations cannot be muchinfluenced. The 
severe depression through which we have passed will not have 
been without its benefits if it should have inculcated habits of 
thrift on the masses; the reduction in the excise receipts and 
the increase of about £4,000,000 in the balances held by the 
Post Office Savings Banks point to such a result having been 
attained, which, if persisted in, must have a beneficial influence 
upon the general trade of the country. 

During a portion of the week there has been a distinct 
scarcity of money. At the Stock Exchange settlement rates 
were higher and the banks had no difficulty in obtaining 34g 
per cent per annum and sometimes more for loans for the 
fortnight ; whilst day-to-day money was charged 3 per cent. 
Even with the satisfaction of this extraordinary demand the 
market has more or less retained its firm features, The charge 
for day-to-day advances has not fallen below 2 per cent, and 
there has been a fair inquiry for accommodation thereat, 
whilst discount business has been firm on the basis of 2's per 
cent for three months’ bills, Gold is being received from the 
Continent, and the American inquiry has been suspended; con- 
sequently our resources in that respect are being augmented. 
But whilst the belief is becoming more general that money 
will quietly harden, the changes in the Bank of England 
weekly return do not show any pressure for money, A 
further reduction of £400,000 in Government securities hints 
that the Bank is still borrowing on consols, but against this 
has to be placed a slight increase in the ‘‘other deposits” held. 
The reserve has gained £459,748, of which £168,188 is on ac- 
count of increased bullion—about one-half being from abroad— 
and £291,560 because of reduced note circulation, The pro- 
portion of reserve to liabilities is now 48°52 per cent, against 
46°91 per cent last week. 

The rates for money have been as follows : 









































3 Open market rates. Interest allowed 
g Trade Bilis retina 
ls. ° 

London) = tc | : Joint | Dise’t H's’. 
& | Three | Four | Siz | Three | Four | Sia | Stock | At |7to14 
Months| Months Months Months| Month; Months| Banks.|Call.| Days. 
Aug. 12| 254 1M@ —1%G2 (2°N|2XW WwS|re 2@2% Was | 1 | 1 |1%-1%4 
* 19) 266 2348 — 234624 256624 Nom’). Nom'l., Nom’l.) 1 1 |144-1%4 
“ 2A 34254424 24@ --'3 @ — Nom’l.| Nom’. Nom’l} 2 2 (234-234 
Sept. 3 3'4/2%4@ —/23%@ —|24@ —3 E34 34@335 34O3%| 2 2 24 214 
10| 346|2%@ _\o4@ —|/ 254425 24@3 3 @343 GB) 2 2 (24 2M 
- 17. 3%4'24@ —|2%@ —|8%@ — 2443 3 @343 @3% 2 2 \244-2%4 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
pr ce of middling upland cotton and wheat, and the Bankes’ 
Clearing House return, compared with the three previous years: 





























| 1886. 1885. 1884. 1883. 
i | — 
Circulation, excluding 7-day and | £ | £ £ £ 
Other Dills... ...cccee ccccccccsccees | 24,533,020 24,488,915) 25,260,275) 25,965,320 
Public Geposits.... wccscccceceeeeeere 2,593,536 4,010,848) 6,002,363) 6,028,056 
Other deposits.... .......eeeecceceees | 23,244,430 29,057,491) 23,352,052) 25,086,528 
Government securities............-.| 12,336,543, 14,935,360) 13,604,566) 13,693,631 
Geinee GOGUTIRIOR. «<occccccccccccssoecs 19,327,245 22,475,148, 20,892,926) 21,354,585 
Reserve of notes and coin.......... 12,617,105, 14,130,656, 13,359,101; 14,653,265 
Coim and DulliOR .... ..ccccces cccccce: 93,490,124 22.860,101, 22,869,376) 24,218,585 
Reserve to liabilities..........-+-++-- 48°52 p.c.) 42% p. c,| 4514 p.c.| 46°54 p.c 
RIND si cididiiebnanteded 8 p. ec. 2 p.¢.) 2p.c.| 34%p.¢. 
(SE OT Re LPO 100 15 16d.| - 100%4d.{ —- 1014d.(100 13-16. 
Fnglish wheat, average price....... 23.5d.| 31s. 14. 84s. Od. 41s. 8d 
Middling Upland cotton............. | 45<¢d 5 3-164. | 55<¢d. 5 3-164. 
No. 40 mule twist ... ...cceceseeceees, "7a 834d.) 95¢d..) 9sed. 


‘115,078,000 | 103,550,000 115,361,000 114,062.€00 





Clearing-House return 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week s 
have been as follows: 
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THE CHRONICLE. (Von, XLII. 
= —$$—$____, 
Sept. 10. Sept. 3 Aug. 26. IMPORTS. 
Open | Wheat wt. 2 476.577 3 s76 811 3,683.2; rr 
Bank CAE .cocccecccecD . * ’ > ,683.229 3, C 
Se ND ee ee Bc cereas ccencces 406,243 267,333 '520,169 i 78'o58 
Rate. |Market| Rate. |Market| fate. | MGTKe | ate... -occccce veoees = 681,733 = 421046 = 6420555 5165854 
3 154 | 3 2 8 214 | POWS..0. weeeeeneneeeee = 91,522 73,742 23,077 34.962 
3 134 3 134 8 gu | Beans........ eT 217,455 161,624 219,760 
- 7 ; : . 9, | tndian corn... ...... 1,201,761 993,613 -992'816 1, 403°024 
“ a : a : | Mlour........--00-eee- 835,453 = 455,147 608,306 = "516,849 
2% 154, Qh 134 246 1% Supplies available for consumption (exclusive of stocks on 
Me | Ud | Bea | 24 | 2 | 24 | September 1): 
4 4 4 4 4 4 1886. 1885. 1884. 1883, 
4 334 4 3 4 344 | Lportsof wheat.owt. 2,476,577 3,376,941 3,483,220 3,446,596 
St. Petersburg. 5 4 5 5 5 5 5 5 Imports of flour....... 838,453 455,147 645, 366 16,642 
Copenhagen. 8 3 3 3 3 3 8 3 Sales of home-grown.. 881,134 _1,539,707 2,131,839 1,759,510 
Messrs. Pixley & Abell write as follows on the state of the Lotal........---2. 4,196,164 5,221,795 6,423425 5,722,748 


bullion mai: ket: 


Gold.—Tiie demand has been nearly enough to take the arrivals of the 
week, with the exception of about £63,000, which has been sent into 
the Bank the P. & O. steamers have brought & 4,0/0 from the East, 
La Pla a bronght 225,00) from River Plate, Pretovia 21,000 from the 
Cape ; total, £2102.000. 

Silver.—A reaction has taken place ian the value of bars, and since our 
last the price at one time fell to 434d. per ounce standard; there has, 
however, s:nce been a recovery, and vesterday transactions took place 
at 44d. per ounce. The receipts comprise avout £30,0-) from New 
York and about £98,090 from Chile; the bulk of these shipments had 
been solii to ar ive. The P. & O. steamer takes £2136, 00 t» India. 

Mexiewn Moliare.—The market has been very quiet; tue greater part 
of those by the Vile de Bordeaux had been sold previous to arrival, 
and the near-st price we can give to-day is 42%d. ver ounce, The P. 
& O. ateamer has taken £:0,000t>» Hong Kong. The Freach steamer 
brought about £100,000 from Mexico. 


The quotations for bullion are reported as follows: 
































GOLD. SILVER, 
London Standard. | Sept. 16.' Sept. 9. London Standard. Sept. 16, | Sept. 9. 
s. 4. 8. d, d. a. 

Bar gold, fine.. oz.! 77 9 77 ~9 Bar silver..... .. OZ, 44 45 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.| 77 10 77 10 ing 5grs.gold.oz,; 4434 4534 
Span. doubloons.oz.| ....... o I eee e- Cake silver ...oz-| 47 7-16 48k 
S.Am.doubloons.oz.) ........ } .ssecees Mexican dols...oz.| 423 mene 





The Portuguese 5 per cent loan for £2,870,000 has been in- 
troduced in Paris, the issue price being £17 5s. for £20 bond. 
Apparently it was not deemed prudent by those interested in 
the issue to invite applications in London. The last loan, which 
was brought out in 1884, was a 3 per cent stock for £10,260,000 
and subscriptions were then received here as well as on the 
Continent. It is believed that the new loan will be subscribed. 

At a general court of the Bank of England a dividend at the 
rate of 91g per cent per annum was declared, after payment of 
which the ‘‘ rest” will be reduced to £3,031,000. 

Among the financial items of the week, The Nevada Land 
& Cattle Company, Limited, offer £60,000 six per cent deben- 
tures at par. Subscriptions are also invited for £40,000 ten per 
cent first mortgage debentures of the Sonora Silver Mining 
Company, Limited. 

According to Stubbs’ Weekly Gazette, the number of 
failures gazetted in England and Wales during the week end- 
ing September 11 was 86, or 1 more than for the corresponding 
week of last year. The aggregate to date is 3,350, being an in- 
crease over 1885 of 224. The number of bills of sale registered 
during the week was 214, an increase of 3 over last year, 
raising the number to date to 8,498, and making a gro:s in. 
crease of 300. ' 

The wheat trade has relapsed into a lifeless condition. No 
fresh weakness has been developed. That is a favorable 
symptom, but buyers do not evince any eagerness to operate 
at current rates. However, the prospects of the trade are 
certainly brighter than they were twelve months ago, and 
whereas then we were prepared for a gradual depreciation of 
values we are now sanguine enough to believe that the reverse 
will be the case. The statistical position certainly warrants 
some improvement in prices. It is fully recognized that we 
have an indifferent harvest, and that supplies here are smaller 
than at this time last year, and it does not seem that we shall 
be over-burdened with foreign grain, The market should there- 
fore be gradually brought into a sounder condition, and were 
it not for the absence of a speculative demand we might soon 
witness some distinct movement in prices, As it is, however, 
business is purely from hand to mouth, and with the market 
free from all excitement, only slight variations can occur in 
values. But that quotations will quietly harden is supported 
by a consensus of influential opinion. During the season just 
concluded our total importation of wheat, and of flour as 
wheat, was about 15,500,000 quarters. The current season wil) 
necessitate the import of fully that quantity, as we have 
smaller supplies to deal with now, and are therefore compelled 
to place greater reliance on foreign sources of assistance. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
two weeks of the season: 





The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal marketg 
of England and Wales during the first two weeks of the 
season, together with the average prices realized, compared 
with last season : 



































1886. | 1835. 1384. 
Av’ge Av’ge ‘Av’ge 
Bales. |r 96} Sales. |Sri%| ales, | 4090 
8. d. _ =. rere 
Wheat, qrs..-.-...---- 61,430132 9} 96,900/31 8! 149,625/34 ‘1 
Fegan 1,682/27 2] 12°751131 3] 36.118/32 § 
iti eee 7:223\19 4| 14.38219 6| 1817511910 





Converting quarters of wheat into cwts., the totais for the 
whole kingdom are estimated as follows: 

1886. 1885. 1884 ° 
881,134 1,339,707 2,131,839 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom, 


This week. Last week. Last year. 84. 
Wheat........qra. 1,645.000 1,610,000 1,372,000 1,738,000 
Flour,equal to qrs 188,000 225,000 142,010 165,000 
Maize... .... .ars. 319,800 378.009 225,090 235,000 








EZaglisa Financial WarivieerwPor varis. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 1: 








London. Sat. Mon Tues. | Wed. ;Thurs.| Fri. 
Bilvar, per os........ -@.| 4444 | 4439 44716 445, 44 
us0ls for money.. .... LOllig 101i, (101 l0liig 101 1001544 
Jonsols for account.....\1011g l0lIg (LOLlig /1LOL*s “1 


0 : 
Fr’ch rentes(in Paris) fr|82°524_ 82°57 (82°47 49\82°5749 82°50 =| 32° 
U. 8. 4.98 of 1891.......;114% 115 
U. 8. 4s of 1907 13038 . 
Janadian Pacific.......) 6953 6) 694 6914 705, 70% 
hic, Mil. & St. Paul.... 1007, a 
Srie, common stock....| 33 3772 “71,8 37 4g 37128 363g 




















‘liinois Central.........|/140 140% [134% [159% [13% [139 

Pennsylvania ..........| 6148 | 6133 | Gl 62 6i33 | 61% 
Philadelphia & Readine} 15%: 187. 18% 137, 18g 1833 
New York Central......j116% (117 ll65'g {[Li7% ‘117 {L164 





Gommercialand ALiscellaneous Aews 





NATIONAL BankKS.—The following national banks have latety 
been organized: 
3,562—The Mankato National Bank, Mankato, Minn. Capital, $100,090 

Daniel Buck, President; John R. Thomas, Cashier. 

IMPORTS AND EXPORTS FOR THE WeeKk.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general meaichandise. The 
total imports were $7,512,253, agaiust $9,285,419 tne pre- 
celing week and $3,334,3)4 6v0 \voexs previots. Co axports 
for the week ended Sept. 28 amounted to $5,65),217, against 
$7,600,142 last week and $5,19i1.170 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Sept 23, and for the week ending (for* general 
merchandise) Sept. 24; also totals since the beginaing of the 
irst week in January: 


FORBIGN [MPORTS aT NEW roRKA 


—— | 








For Week. 1883. 1884. LRR5. i846 
8......| $2,798,811! $2,063,600) 81,674,217) %2,.340,578 
Gen’l mer’dise. 5,206,738 4,226,123 4,956,908 5,171,681 


— 


Total........| 88.003,547| $6,889,723} $6,631,.725| $7,512,259 


Dry Goods......| $95,361,292) 839,692.915| 75,746,054) 882,958,422 
Gen’l mer’dise..| 242,832,676) 223,628,124) 201,144,629) 230,005,895 


Total 38 weeks. |$338,193,968]8318,321,03918279, »29,633|%318,.864,307 

















In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. ; 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept, 28, 1836, and from January 1, 1836, to date: 


EXPORTS FROM NEW YORK FOR THR WESBK. 








| sss. | 1885. | 1886 
For the week... $5,999,960) 25,610,253) $6,650,217 
Prev. reported...) 251,346,283 238,325,615) 234,121,359) 223,434,100 


—_———— 











———— | —_ 


Total 38 weeks. ?261,172,780 $244,325,575 $240,031,612 b 





230,084.31 
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a allowing table shows the exports and imports of specie 
ss the port of New York for the week ending Sept. 25, and 
gince Sar . 1, 1886, and for the corresponding periods in 


























1995 and 1884: 
BXPORTS AND IMPORTS OF SPECID AT NEW YORK. 
———— 
Exporis. Imports. 
Gold. 
Week. Since Jan.1i. Week. |SinceJan.1. 
Salm .cccccce $4,872) #12,492,616) $145,995) $1,832,220 
great = DPaseneoeseest j- seeces 11,576,655 194.351 2,229,814 
asi: esedh - -veeee¢ re ibye Te. aoe 4h. 
A TT re 6,414,470 Z,il »750,299 
es ee ee eee 34,201 
BOEGEIGGecccos] _ sseces 566,073 7,444 300,712 
gllother countries... 10,600 630,773 ceccee 273,839 
Tetal 1S86......- $15,472) 837,152,156) %645,266 $11,714,597 
Total 1885....... 6,494) 6,409,640) 1,695,197) 8,240,149 
Tota) 1884....... 2,100) 37,913,444 678,471} 11,310,487 
Silver. 
great Britain ........ $146,950) $7,005,571 a $300 
Tne secenvel §§ svaccs |), aor 50,360 
Mi =e. e800 oe 1,400 otaane ana set tae 
Tibwdeeeesesel jg. i$==»reeees 8,301 77 2,2 
Wont In teeters $i <¢@@anecl . _sseses 3,264 162,763 
fouth AMOTICB.....--) == =e wane 77,251 8,590 340,770 
Allother countries...| $j «ee... eet 0ti‘i‘éw wc 54,795 
Total 1886....... $148,350] %7,663,701| $17,431| $1,358,082 
Tota! 1885....... 985) 12,933.517 55,302) 1,445,774 
Total 1884....... 271,032} 10,504,616 47,882) 2,866,780 

















Of the above imports for the week in 1886, $15,362 wer 
American gold coin and $4,225 American silver coin, 
theexports during the same time $10,600 were American 
gold coin. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the past week : 





























Balances. 

Date. | Receipts. | Payments. Coin. |Ooin Cert’s.| Ourrency. 
ar | + ~ 8 $ > 
tpt. 25) 1,021,993] 1,117,523/126,853,582| 43,739,480 26,043,456 

* 27| 1,878,762 1,793.952}126,319,83) 44,166,570 25,784.864 

* 29) 1,484,934 1,469,725/126,.787,253) 44,439,250) 25,938,870 

“* 30, 1,541,683 1.338,630 126,504,504 44,498,480) 26,345,443 
Oe. 1) 1.691,507 1,762,746 126,457,662 44,552,350; 26,257,126 
fetal ..| 9,457,570] 8,992,423!............. NN RRC SRA te ate 











48rd Call for U.S. Bonds.—Under date of Septembe . 
id this call has been issued for $15,000,000 bonds to be retired 
November 1 as follows. Three Do cent bonds issued under 
theact of Congress approved July 12, 1882, and numbered as 
follows : 

$50—Original No. 50 to original No. 55, both inclusive. 

00—Original No. 641 to original No. 776, both inclusive. 
Original No. 286 to original No. 340, both inclusive. 
000—Original No. 2,435 to.original No. 2,834, both inclusive. 

og he oy tag 7,309, to original No. 8,810, both inclusive. 


The bonds described above are either bonds of the ‘ori 
gnal” issue, which have but one serial number at each end 
a“substitute” bonds, which may be distinguished by the 
double set of numbers, which are marked plainly ‘ original 
numbers” and *‘ substitute numbers.” All of the bonds of 
this loan will be called by the original numbers only. 

The three months’ interest due November 1, 1886, on the 

sove-described bonds will not bs paid by checks forwarded to 
the holders of the bonds, but will be paid, with the principal, 
the holders at the time of presentation. 
Parties holding bonds called by this circular can obtain 
immediate payment, with interest to date of presentatioa, by 
requesting the same in the letter forwarding the bonds for re- 
demption. 

Baltimore & Ohio.—The Baltimore Sun reports: ‘* A spevial 
heeting of the board of directors of the Baltimore & Ohio 

d Company, Mr. Wm, F, Burns, chairman, was hel: at 
the Central Building in Baltimore on Saturday, ‘to consider 
the settlement made with the Central Ohio Railroad C »mpany, 
reorganized, for its permanent improvements, and for the 
consideration of the contracts between the Philadelphia & 
Reading Railroad Company, the Baltimore & Ohio Railroad 

pany, the Baltimore & Philadelphia Railroad Company, 
the Schuylkill River East Side Railroad Company, and the 
Central Railroad of New Jersey.’ 

“The agreements in question, which had previously received 
the signatures of the officers of the company, were ratified by 

board. The traffic contracts between the Baltimore & 
Ohio and the Reading and Jersey Central had previously been 
tatified by the two last-mentioned companies, and the ratifi- 
tation by the Baltimore & Ohio board was the final step that 
hakes them binding, The contracts, which have heretofore 

n outlined, provided for an interchange of business, two 
years for freight and six years for passengers. The settlement 
with the Central Ohio Company provides for the issue of 
$2,850,000 general mortgage 444 per cent bonds, $1,000,000 of 
Which go to the Baltimore & Ohio in payment of expanditur-s 


or permanent improvements made between the years 1866 
and 1886. The $1,850,000 will be held by the Central Ohio to 
fake up the $2,500,000 six per cent bonds maturing in 1890, 

ere are over $700,000 held as a sinking fund to »e applied to 
purpose, and itis believed that the six p-r cent bonds can 
berefunded and leave a balance of $300,000 or more in the 





sinking fund, By the lower rate of interest the fixed charges 
on the loan will be about $22,000 less than on the present 
$2,500,000.” 

Catawissa.—The Philadelphia North American says of this 
road : ‘‘ In view of the recent activity in Catawissa stock, and 
the large purchases for inside account which have attracted 
attention of late, the condition of this road and the precise 
terms of its lease to the Reading are of considerable interest to 
investors, 

‘* By the terms of the lease now in force the Rea‘ting takes 70 
per cent of the Catawissa’s earnings, and the Catawissa 30 
per cent. The road is operated for less than 60 per cent, thus 
leaving the Reading a clear 10 per cent profit on its bargain, 
The Reading guarantees interest on the Catawissa’s debt and 
7 per cent dividends on both classes of preferred stock. After 
that the common stock is entitled to the earnings up to 7 per 
cent, after which tine surplus is to be divided equally between 
preferred and common shares, 

** The Catawissa’s annual fixed charges, including interest on 
debt and dividends on preferred stocks, are about $350,000 per 
annum, Last year the company’s earnings were somewhat 
in excess of these fixed charges, being nearly $1.200,000. The 
present fiscal year up to July 31 has shown earnings of nearly 
$1,000,000, so that if the increase does not continue but earn- 
ings come in on the old busis, the year will show a total of 
not far from $1,500,000. The 30 per cent of this to which the 
Catawissa is entitled under the lease would he $450,000, 
Deducting the $350,000 fixed charges, we have $100,000 a 
plicable to the 23,0U0 shares of common stock, or avout $4 
pershare. As the Catawissa road is in good condition, it is 
hard to see how such a surplus can long be diverted from the 
stockholders to whom it rightfully belongs. It is well known 
that the traffic of other lines has been diverted of late to the 
Catawissa, but as the Reading gets a direct cash benefit of the 
change, this policy seems likely to be continued.” 


Chicago & Great Western Terminus.—This company 
includes a line of railroad entering the city of Chicago from 
the west, partly parallel with and near the line of the Chicago 
Burlington & Quincy, and terminating at Harrison Screet, east 
of the Chicago River, with city real estate for freight and pas- 
senger depots, elevators, yards, etc. It is claimed that this 
property cost over $6,000,000. On it $4,000,000 first mortgage 5 
per cent gold bonds have been issued, due in 1936. The Wis- 
consin Central Associated Lines, the first tenant of the Ter- 
minal Company, guarantee the interest on these bonds, which 
is payable June and December in New York, 


Chicago Milwaukee & St. Paul.—The directors of this 
company have selected Major Frank S, Bond to succeed Julius. 
Wadsworth as Vice-President. His formal election will take 
place later, after he has been put upon the board. Mr. W 
worth asked to be relieved some time ago. Major Bond was 
President of the Philadelphia & Reading several years ago 
when the McCalmont party, of London, defeated Mr. Gowen. 
Subsequently he was President of the Texas & Pacific Railway, 
rs to take the same position in the Erlanger system of 
railroads. 


United Lines Telegraph Company.—In the matter of the 
applica’ ion made by counsel for the United Lines Company 
for an order calling upon the Farmers’ Loan & Trust Com- 
pany to show cause why the judgment entered against the 
Bankers’ & Merchants’ Telegraph Company, involving the 
sale of the property advertised for Sept. 28 should not be 
stayed until final hearing and decision on the appeal to be 
taken upon the Baltimore & Ohio Co, giving further security, 
Judge Andrews held that the appeal could be heard at the 
February term and that an undertaking in $100,000 would be 
sufficient. The sale is advertise to take place Oct. 5. 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H. Muller & Son, 12 Pine Street : 
Shares. Bonds. 
1 Ciinton Hall Assoc’n.... 53 $1,000 Union Gas Light Co. 


400 Brooklyn City RR. Co...193 of East New York ist 6s, 


10 Second Naticnal Bank...240 Gao 1968. «ces wegen osees 
39 [mporters’ & Traders’ $1,000 Dry Dock Fast Broid- 
National Bank........-- 298 way & Battery RR. 7s con- | 
*% Bank of New York ...... 205 sole, due 1893. .... ....114 & int. 


20: 
Tradesmen’s Nat. Bank. 104 


A 
t $2,500 Dry Dock East B -voad- 
N. Y. 8teain Dredging Co. | 


9 
12 
10 





$5 way & Battery RR. Lst 7s, 
Ciintou Hall Assve’n..... 52 due 1893 ...........-..115 & int. 
$5,000 Third Avenue RR. 7s, 
Bonds. dus 1-90. ............10 »% & int. 
$6.000 Long Island Water $1,000 Codar Falls & Minn. 
Supply 1st 6s, due 1901....104% RR. lst 7s, due 1907.....-. 107% 








Banking and Financial. 








United States Government and other desirable 
SECURITIES 
FOR 
rN VV Es TFT O R S. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on Go:mtnission for cash. 

Deposit accounts received and interest alowed on mouthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEW YORK. 
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ogi ” 7 The rates of leading bankers are as follows : 
The Maukers’ Gazette. 
en 8 42.2828 02 2 aaaaeeeeeowsa ese eee ees ~ b . ; 
DIVIDENDS. ee — Sixty Days. | Demana, 
The following dividends have recently been announced: Se mmpanancmnese oe: agg bilson _ cori edeome 81 4 86 
l Documentary commercial ............--.-- 480 @480%5, “""* 
Per When Books Ovlosed, ccoceecccecceeces(S 2459OS 23315 O17 25 
narur eee Gent. Payable.| (Days inclusive.) | Auastordam (guilderey 22.02 rcr,| Bt 98 39% 40 ooo al 
" “I | Frankfort or Bremen (reichmarks)........ 945 Yi %y 95 aay! 
_ RL og ae ag siasar.) weeseee oa ag at Sept. 30 to —-—— United States Bonds.—Government bonds have been Pretty 
uropean & No th Awerican..... 2 cr. D]. wcccccecccccosesccees : : i 
Ener thant SE tn ict cudiwieeh 1 Nov. 1Oct. 12 to Nov. 2| 8¢ctive, and the prices have been very strong, the 4s and 
Mineral Rang: (quar.) .......-..- Pe pes Bg i to ——jadvancing. Another call was issued early in the week—the 
N. Y. Cent. & Hudson Riv. (quar.) ct 5 Oct. to -——-—— —retiring $ , r 
N. Y. & New Evgland, pref....... 312 'Nov. 1/Oct. 17 to —--— — 2 Be Sk ie of the 3 per cents on Nov, 1. 
Pitts. Ft. W. & Chie. (quar.)...... a peoreoptnaanives e closing prices at the N. Y. Board have been as follows ; 
- -_. do epeatel squar.).. oN reg : PERSE. SORE es . 
ious ity & Pacific, pref ........ Oct. | cccccaccccccseccacess Interest; Sept. | Sept. | Sept. | Sept. | 
Vermont & Ma-sachusetts ete So [Octe —T| eeeseneeeeersee seen es | Periods.| 95. | 27. | 23. | ob 1g ~. 
Gallatin National..........-.......! 5 Oct 6 Sept 30 to Oct. 5 ge 177% /*1117'11i7%' 112 '*)1001 te 
Metropolitan (im jiquidation)...../ 45 |Oet. 20Qct. 13 to Oct. 31 | G28 189 cane GoMan| Lilt LLL LL ALLS | peau) 28 
Miscellancous, | | 4a;,1907........ . reg. Q.-Jan. *1267% "127 | 12744 127% *1ored ate 
An. Bell Telephoue (quar. ). eeccece | 3 rr. 48, 19 17 es coup. Q.-Jan. | 198 ? a 12819 UDB /a9R8 
WALL STREET, FRIDAY, October 1, 1886-5 P.M. | Bo Cero Cee eee eer etgelg "126 126 1265 “12618 ce 
The Money Market and Financial Situation.—The | 6s, cur’cy, ’96 ..-reg. J. & J./*12876,°129%9/°1 285 112455 12851994 
movement at the Stock Nxchange has continued to attract | Gs’ Clray’ os. recy. & F lei ggrie1 gn 1s3tel1s3% 13319 1g 


much attention this week, although there was a decided reac- 
tion yesterday and to-day. 

This reaction seems to have no great significance, and appears 
to be one of the ordinary reactions which occur at times during 


a general advance in the stock market, rather than any definite 
check or termination of the late buoyancy. At the same time, 
itis true that the rise in some stocks will bear examination, 
and a conservative opinion might say that they had gone high 
enough for the present. 

The most remarkable stock has been the New York & New 
England ; and while it was evident that some important move was 
taking place in which heavy operators must be the participants, 
the Street has been completely baffled as to the true situation, 
and has accepted all kinds of rumors to account for the large 
advance in this stock. The most plausible and rational report 
seems to be that certain leading capitalists have been pur- 
chasing the stock for control, with a view of leasing the 
road to the New York New Haven & Hartford or Boston 
& Albany, or if these companies decline to lease on satis- 
factory terms, then to use the New York & New England 
as an opposition line to Boston in connection with the 
New York City & Northern. This view was also well sup- 
ported by the advance in New York City & Northern stock 
and bonds, which could hardly be accounted for except on the 
theory of purchases by very strong parties. A few days may 
‘solve the New England mystery. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 15 per cent, 
and to-day the rates were 6@15 percent. Prime commercial 
paper is quoted at 54@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £208,000, and the percentage of reserve to 
liabilities was 41, against 48} last week; the discount rate 
remains unchanged at 35 per cent. The Bank of France 
lost 5,100,000 francs in gold and gained 1,725,000 francs in 
silver. 

The New York Clearing House banks, in their statement of 
September 25, showed an increase in surplus reserve of 
$1,397,750, the total surplus being $9,079,875, against’ $7,682, - 
125 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 




















| 1886. |Differ’nces fr’ma| —_ 1885. 1884. 

| Sept. 25. | Previous Week.| Sept.26. Sept. 27. 
Loans and dis. $357,435,700 Inc, #178,160 $329,089,100 $291,126,700 
ecie ........| 76,642,800) Inc. 2,550,609! 109,254,400 73,228,500 
Circulation...) | 3.13%,700 Inc. 31,300, 9,810.600) 14.137,400 
Net deposits. .| 347,095,700 Ine . 1,3 2,100 385,977,200, 305,146,300 
Legaltenders., 19,211,000/Dec. 822,900) 32,171,800) 30,395,800 
Legal reserve $26,773,925 Loc. 330,850; $96,494,300 $76,286,575 
Reserve held. €5,753,8 0|ine. 1,728,600) 141,426,200) 104,222,300 
Barpins.......)  #9,079.875 Ine .81.317.750, $44,931,900 $27.925.725 








Exchange,—Sterling exchange continues dull and featureless 
and rates are about unchanged, though having shown some 
weakness at one time. Some drawers temporarily reduced 
their posted rates } cent, but they were restored and are now 
the same as last week, viz., 483 an1 486. Commercial biils 
are still in limited supply. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 viays’ sterling, 4 82}@4 82}; demand, 4 85}@4 85}. 
Cables, 4 853@4 86. Commercial bills were 4 804@4 803. 
Continentai pills were: Francs, 5 242@5 24} and 5 214@5 214; 
reichmarks, 942 and 954; quilders,39i@ 40 and 404 @404. 

The followipy were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
+ discount, selling } discount; Charleston, buying 3-16 dis- 
count, selling par; New Orleans, commercial, 150@175 dis- 
count, bank, 75 discount; St. Louis, 50@75 discuunt; Chi- 
cago, 75@80 discount, 





6s, cur’cy, 23. & J*136 |*135%"135% *136 (136 lerg5 

* This is the price bid at the morning board: no sale was made 

State and Railroad Bonds.—State bonds have been quite 
active, the sales covering a large number of issues as follows. 
$27,000 Louisiana consol, 4s at 784-79; $51,000 Virginia 4 
deferred, trust receipts, at 114 4; $10,000 Alabama 10-20 65 a 
108; $1,000 North Carolina consol. 4s at 100; $15,000 do, 
special tax at 104; $5,000 do. funding act, 1868, at 119. 
$15,000 South Carolina 6s, non-fundable, at 6-64; $2,009 
Missouri 6s, 1887, at 102, $1,000 do., 1890, at 109; $1,009 
Georgia 7s gold at 111}. 

Railroad bonds have been moderately active, the business 
not assuming large proportions at any time. The tone of the 
market is good, however, and nearly all classes have been 
either strong or firm, a few advancing. Erie 2ds devel. 
oped con-iderable activity and weakness to-day. The ae. 
tive speculation going on in stocks has rather drawn at. 
tention away from bonds, and the business is not quite as large 
as it had been. 

The closing prices and range of a few leading bonds are annexed: 




















Closing. Range since Jan. 1,'86 
Name of Bond. $$$} —-— - -___ — 
Sept.24 Oct. 1.; Lowest. | Hig 
N. Y. L. E.& West.— | 

2d consol. 6s,ex. June, ’86,cep.;102% | 9913 | 76% Jan. |103%4 Sept, 
Funded coup. 58........ ....-- 95% | 94 7714 Feb. | 9634 Sept. 
West Shore, guar. 48........ .... 191% 1017, |10073 Aug. |105 June 
Texas & Pacitic Rios, 6s, cp. off.| 63% | 69 | 45%Jan. | 72 Ang 
Do doinc.&landgr.7s | 55 | 55 | 34 May | 61% Aug 
N. O. Pacitic, 1st 6s, coup. off..; 76% 76% | 51 Jan. | 80° Ang, 
Atlantic & Pacific, incomes.....| 25 2613 | 20% Mar. | 28 Sept 

N.Y. Ch. & St. L., lstos, tr. rec., 95% | 95 St May | 994Ju 
N. Y. City & Nor., gen.63,tr.ree.| 6733 .... | 54 Jan. | 697 Sept 
Canada Southern, 2d 5s8........) 93144 | 93% | 84 Jan. | 95 Aug. 
Mo. Kans. & Texas, gen. 63..... 964 |! 97 875g May | 97g Sept. 
Do do gen. 5s8.....| S448 | 84% | 72144 May ' 85 Sept 














Railroad and Miscellaneous Stocks.—Speculation at the 
Stock Exchange continues very active, and business has been 
pretty heavy every day of the past week. More irregularity 
has been developed and prices have fluctuated quite widely, 
leaving the changes somewhat irregular and not important 
except in a few cases. The tone has not materially changed, 
however, and it remains decidedly bullish, but reactions have 
been more frequent than during the previous week, making a2 
irregular market. There have been no developments of general 
importance to cause the erratic changes of the market, which 
have been due to speculative causes, some heavy sales t0 
realize being apparent. 

The past week’s market has been one of activity in special 
ties, several stocks having been pushed upward at different 
times. Most prominent among these was New York & New 
England, which sharply advanced on very large transactions, 
touching 573 on Thursday. The advance has not been steady, 
however, the price fluctuating considerably from day to day, 
and the real cause for the rise being unknown, though accounted 
for by a hundred different rumors on the Street. The 
Vanderbilt stocks, which had previously hung back, sud- 
denly loomed into prominence late in the week, and developed 
great activity and strength, Canada Southern and Michigat 
Central advancing sharply, and Lake Shore gaining a little 
The stimulus in this case was a rumor of probable declaration 
of dividends on these stocks ; but at the directors’ meeting 
Thursday nothing was done about dividends, which caused 4 
moderate reaction, affecting the whole market. 

The coal stocks have been less prominent and not so strong 
as last week, though they have followed the course of the get 
eral market in its fluctuations, and an advance in the price of 
coal has been made. Elevated, Manitoba, C. C. C. &I, and 
some other stocks have been notable for their activity and 
advance 1n prices. 

To-day, Friday, the market was weak at the opening, an18 
continued till the last hour of business, when there was & 
sharp turn upward and prices closed steady. Texas & Pactit 
trust certificates jumped up from 17} to 19}, closing at 18f. 
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RAILROAD EARNINGS. aii Latest Earnings Reported. Jan. 1 to Latest Date, 
The latest railroad earnings and the totals from Jan, 1 to ee WeekorMo| 1886. 1885. 1886. | 1e85.7 





latest eagle A, se 9 The sta’ement includes the gross $ $ ms 
earnings of all railroads from which returns can be obtained. | gt, Jo. & Gd. Isl.|3d wk Sept; 25.879 31.576 11,29 8 
The columns under the heading ‘‘January 1 to latest date” fur- | 8t.L.Alton&T.H |3d wk Sept 27,516] 27,411 S68 eS 739,398 
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? 874,026 
nish the gross earnings from January 1 to, and including, | , Branches...... 3d wk Sept) 18,310) 19,048) 503,716) 513/954 
8t.L.@San.Fran.|3d wk Sept} 118,057 97,671) 3,233,091 : 
the period mentioned in the second column, St.Paul& Duluth |3d wk Sept) 481525] 397825 "9841" io mete, 
Sc'or0 Valley |July 2] BOrr45] az'ogs| gsbiona| 222s14 
3 _ eee »7495 2,08) 355,960 
ROADS. ey renee nee. hese & Sates! Sate. Shenandoah Val! August.... 80,367 69,820 448,1 11 435,813 
Weekor Mo| 1886. | 1885. 1886. { 1885. So, Pae.Comp'y- August....| 76,525 eee 672,320) 667,822 
30.Pac.Comp’y— | ! 
Gal.Har.&S.A. July.......| 236,576] 231.163 1,469.915 
Atch. T. &8.F..|July....... 11,303. a0 i 181, 784| 8,2 o44, 478| 8,409,042 G.W.Tex x.4P.. July.....-. | 3,280 9,093 | "26,5 00 ainda: 
Balt. & Potomac August -..| 113.931 102.8: 51} 856.566) — 862,200 Lonis’a West.'July.......; 56,802 63,000) 357,2 267 | 330,373 
Buff.N.Y.& Phil. 3d Wk Se pt 55.200, 56,100) 1,873,980) 1,683,810 Morgan 8 L&T | July....... | 274,113 250, 419) 2 <% : 5) 2,093,413 
Buff. Roch.&Pitt 3d wk Sept) 25.917! 31,134) 842. 769} 864,706 | N. Y.T. & Mex.|July....... 13,410, 24,000 “i 
Bur.Ced.R.& No.|3d wk Sept, 69,416) 69,016) 1,919,997| 2,061,392 | Tex. & N. uri.\July....... | 97,434 83,434 54s 383) 533783 
Cairo V. & Chic |3d wk Sept} 14.235) 11,721| “484)818) 7 Lol. ag ye ay a i s gt . Br 700) 4. 873) 4.675.638 
Cal. Southern... /2«i wk Sept CY . . ee GEEEGS —« cocetens Tot. Pac. Sys..|July......./2,035,5 7 y| 471,690/11,888,41 
Camden & Atl August . 128,700, 120,559) 440.958) _ 412,835 | _ Total of all....|July....... 2,717,197 2,522,045) 17,475,563) 16,564 ‘103 
adian Pacific|3 i wk Sept} 221,000) 181,000) 6,740,699) 5,633.82 | Staten [sl’'d R.Tr/August..../ 120,384 OS peloton wees: 
Central Iowa...|3d wk Sepi| 32,3! 56) 39,389) 901.409) 871,986 | Lexas & Pacific |Angust..... 430,020 501,890] 3,384,451) 3,103,598 
Ohesap. & Ohio.|July....... 405,509) 280,214) 2,225,327| 1,816,6-8 | PAk..& St. Loulsisd wk Sept; 38 032 Seay] 17t26.220, 785,008 
* B.S. et 95,846) 5 5 9,32 374.05 OLA. A.&@N. M.|August.... WSL 0=sowwacéeeel ° cee 
Ones 0-8 SW (july) 1ast1s) 13678) _ 87787] _ 893;303 | ToL Olio Cont. July... i, ror 431,907) 222 
Chicago & Altou|3d wk Sept] 197'812! 191'704| 5,564,171, 5,610,951 | Tol.8t.L.&K.C July -...2.| 42,043) 83,147) | a 
Chic. & Atlantic/3d wk Sept) 422.52 28.348|  ........| ......-. | Jaton Pacitic...|July....... 2,442,058 2, 304,990)14,048.115 13,529,520 
Chic. Burl. & Q |July......./2,330,741/1,812,834 13, 85.4,100|14,185,803 | Wab. 8t. L. & P./3d wk Sept} 263,764) '267,110| 8,931,878. 8. 152,669 
Chic. & East. [11.3 wk Sept} 43,553) 49.064) 1,219,642) 1,132,820 | | West Jersey...|August ...| 217,918) 212,639 "QA3-AL: >| 892,939 
Chic. Mil. &St.P.|3d wk Sept| 574,000) 525,054/16,346,000/15,770,136 | Wisconsin Cent’l/3d wk Sept) 30,512) 26,409) 1,027.820° 1,016,361 
oe. 4 Northw : 3d we aout eee riley 17,022,892 16,239,827 } And branches. ae 
t.P.Min.&O.\3d wk Sep 33,2 29,1 4,067,424) 3,832,623 
Chic. & W. Mich.|3d wk Sept} 31,011| 26.400! 992'149| ~’904'240 New York City Banks.—The followmg statement shows the 
Oin.Ind StL, &C 3d wk Sept 56,588 50,800 1,822,310] 1,685,961 | condition of the Associated Banks of New York City for the 
Cin. J. Bex, 1Ameess...01 BIGGER BABIT) — ccccccoe]  ccccsse- week ending September 25, 1886: 
Cin. N. O. & T.P./3d wk Sept} 57,970, 53,776) 1,955,291) 1,829,042 Sm — 
Ala. Gt. South.|3d wk Sept} 23,294) 18,666] °793,436| 725,671 Amount 
N. Orl. & N. E.|3d wk Sept 8,824 9,405} 400,318) 440.436 Benke Net Deposits| — 
i Vicksb. & Mer.|3d wk Sept 7,079 8,199} 330,022) 286,386 . Loans and | specie Lepat other Circula. 
a Vicks. Sh. & P.|3d wk Sept 9,445 9,815} 294,537) 244,026 Discounts. = * | than U.8.| ton, 
¥- Cin. V.Wert & M. Augus ) ee: 16,611 14,: '_-_— gens -m 2 .. e@eene28e up ee eft ea, pee —— Se —~—es 
Cin.Wash.& Balt|3d wk Sept} 48,713} 33,211) 1,389,324) 1,198,171 $ — $ ¢ $ 
i Clev.Akron&Col/3d wk Sept} 11,061) 11,639) 380,551| 357,796 | New York .........| 10,930,000] 2,080,000) 510,000) 10,050,000 45,000 
Clev. & Canton.|August....| 35,229) 23,434) 228,640) 190,305] Manhattan Co....) 8,936,000) 1,846,000) 163,000) 8,523,000)... 
4 Clev.Col.C.& Ind 9 | Merchants’ ...... -| 6,517,2u0) 1,075,500 837,700| .6,645,700 45,000 
Vv. ° . nD July. “*-ee* 348,131 287,934 2, 167, 359 1,930,902 Mechanics’ -_ a ( | 471 0UU 2 39 000 6 785 000 
Col. & Cin. Mid. od se Sept 7,294 5,308 223. O85 136,628 America ee 1 i +, ov; 135} 5.300 2 “6 8'718.700 ovagoenp 
Col. Hock.V.&T.|/August....) 226,161) 218,006) 1, 469° 033! 1,475,272 | phenix...... ......) 2.816.¢ "602 000 "81.000| 2'592' 268.000 
Danbury & Nor.|August....| 25,995) 24.234) °150,935| 143,782 | Gity ...... 2-2” "929,390| 4830/2 182° 11344400... 
Denv. & Rio Gr |3d wk Sept) 152,262) 132,694) 4,554,433) 4,244,917 | Tradesmen’s ...... 2,511,400] 299.900} 189,400) 1.992.500 0,000 
‘ 25 9, . , 90,000 
Denv wt 44 ey eng neil 02.280 ot.2is $45,631 616,451 Fulton witste cesses 1 -882.700 10,308-800 130,200 oi 630,500) sscssese 
Des. Mo. wk Sept ’ : 31,506 54,663 emical .......... 8,063, 196,500 305, 3,648,3( agers 
Det.Lans’g& No.'/3d wk Sept 25,053; 28,017 848,712 834,893 | Merchants’ Exch.) 3,067,500 569,200) 321,100 3,460, i 77.400 
E.Tenn.Va.£Ga. 3d wk Sept) 87,799| 88,278 2,820,787 3,773,054 | Golesin Mational.| Keel ves] S6nce8)| §6Saaee batt res] are 
aAnsv. 3d wk Sept} 18,097) 17,680) 548,87 521,024 a we thy ov4, > tty 
Flint & P. Marg./3d wk Sept} 40,749) 37,190) 1,539,042) 1,351,183 | Mechanics’ & Tr..| 1,918,000) 101,000) a1 oe) age ere 
georgia Pacific../2 wks Sept; (36,508; 25.065) _ ..... cocl « gcicnii, | Leather Manuf'rs.| 3,446,600] 519'800} 131.000) 2°704:900] 521,700 
Gr. Kap. a es pues or coaene yee 1,294,639) 1,215,326 | seventh Ward.... 1,267,000 268.990) 56.400/  1.126,200) 44,800 
os ep 390, 344,708) ==. 0- 2] woe nee State of N. Y..... 3,645,800] 820,100} 156,400 855,30 waleeiah 
Galt Col. &8. Fe. August....|_ 178,703, 150,963) 1,282,022) 889,697] Americ’n Exch’ge. 16,497.00 2 : 86,000 : 89,000 3 BE 6.000 Saisie 
i rkSept. 26 > Pee: Sree is AE 4 »4 oc 9C 3, 900 a 92,5 2, e438, ’ 
Ti Cent. (Iil.&s0) or Sept oy 700 234 632 7,185,740) 7,383,209 Broadway ome eons 5,043,300 1,013,500} 182,100) 4,554,200) 45,000 
Cedar F.&Min.|3d wk Sept} 4,500) 3,468) 120,747 89,538 | Mercantile.... -... 6,414,400] 1.283.500) 354,200] 6,824,100) 45,000 
Dub.&Sioux C./3d wk Sept) 26.000) 23,351) 647,073) 611,842 | Pacific -..... .. core] SaaS sel Lose cool day'aeo| 7o1b0c6l 6Seraes 
Ia. Falls &8.C.|3d wk Sept! 17,400, 16,247, 417,390) _ 420,425 | Repablio .......... 4°364'800| o94'800| 275°300| 4568200] 45,000 
Tot. lowalines|3d wk Sept} 47,900) 43,566] 1,185,709] 1,121,805 | GDatham . .... .--- 1214’ anime |61ae 2°32 124 ’ 
900) 1,150,7U Lol,t Peoples’, ...-.. .... 816.400] 283,100) 142,400) 2.312.400) L.eecece 
Total all lines./3d wk Supt} 27 = 600, 277,598) 8,371,450) 8,505,015 | North America ---| 3,198,100} 499,790) 146,300) 3,692,900) ....00 
oy jo . WwW. ~- wk Sep. . aoe] 4 61,3 . : ae oe 82 a7 eee Hanover .... ....-- 8,998,700 2,634,100) 386,200 10,183,800 Poy 
ec pr.;|August ... 8, _ 45,61% 268,97 226,715 | Lrvin =e. sececcees ee] 3,142,000] 648,400 11,100) 3,115.0 =9; 
K.C. Ft.8.&Gulf.\2d wk Sept} 44,562; 43,484) 1,670,841) 1,716,453 | Citizens’ ..... e----| 2,990,300) 417,400) 138,800} 2,613,500) 198,800 
Kan. C.8p.&M.2dwk Sept) 31, 918) 21,196) 999,340] 1,066,651 | Nassan. 2... ....| 2,631,400) 211,300) 255,500) 3,001,100)... 
Kan. C. Cl. & Sp.)2d wk Sep: 3.86) ........ ia) | FD sodeemecnees 3,036,600} 536,€00) 191,600) 2,5~8.000) 441,300 
Lake B, & West.3d wx Sept} 27916, 86367) | St. Nicholas ...... 21874:000 835.600) 4a. oe) ee O00] dike 
Lehigh&Hud-on vugust....} 20,384) 17,200! 138,373) 111,272 | shoe & Leather..) F.028.000) Ore OOe] 210° "952° 900 ' 
; Rk. & Ft. Smith! J 4 36 39: 3) 31~=.697 ° 1s we Corn Exchange said 5 92? 600 652,50 210,000 4, } sPUUL — ww nwenrs 
L. uly ocecece 8, 188) PV,VIIe a $< 28 g't@ 8 Continental. .... .. 4 state 900 964,30 393,000 5,464,000 49,500 
L.Rk.&M.R. Tex! July....... 27,822 19,850 187,058, 165,027 Oriental ........... 1,961.500| 173.600) 377.800} 1,986,100 ae 
Long Island..... 3d wk Sept 73,694. 76,237) 2,283,114) 2,175,790 | [mporters’& Trad.) 20,175.20C) 4.035.900] 1.492.790) 21,662,500 985,800 
Louis. Ev. &st.l.. Bd wk Sept) 24,136 19,335) 608,642) 503,447] Park .. 17.532,600| 4,830,700! 1'256,900| 21,587.200! 45,000 
Louisv.& Nashv.. 3d wk Sept} 298, 610 270,055) 9, 672,757| 9,762,317 | North River....- -| 2,835,00¢ 151,000) °152.000; 2,137,000 vsiiee 
Lou.N.AL&Chie.'3d wk Sept} 43,247) 42,021) 13281.692) 1,148.682 | East River........ 1,210,400; 116,900) 105,900 933,300) 224,400 
Louisv.N.O. &T./August....) 118,404) 79,638) '960,545| "681,239 | Fourth National..| 16,073,500) 3.492.300) Gnis.n00) 26.937.000 138,000 
Maine Central..\July.......| 275,222, 258,335| 1,638,480| 1,552/045 | Central National..| 8,5-6,000) 1.967.000) 471,000/ 156.000) Issey 
Mar.Hough.& 0.(3d w x Sepi| 20.231 28,429] °737,633| 604,319 | Second National.) 3,003.000/ —751,000/ = 223.000/ = 3.70 .unn 
Memphis &Chas.'3d wk Sept} 28,628! 28/91 | 899;527| 874,674 | Ninth National...) 4.747.500) O70 oO) to B00! 19132700} 279,600 
¢ man's 4p First National....| 17,789,700) 5,343,400) 549,800) 19,132,7¢ 
a Syed L. |3d wk Sept ata 3, ooo ann ane 2,: 136044. vy + Hy a Third National ...| 5,202,200) 1,444,000 261.500 5,699,100 aio 
@x.N.,all lines August. ... »,172 8,606) 1,1 4,52 N.Y. Nat. Exch.. 361.800 "227:700 23,60 1,214,474 ’ 
— rg "Ohio... August ames 19,335) 18,845 '139,887| 110,816| Bowery .... ....... 2,399,000 171,100 39 1,800 2,230. $00 = 500 
Mil. & West.\3dwk Sept; 60,189) 33,630] 1,610,386, 914,856] N. Y. Oounty....- 2,338, 4( 433, ' 2,849, , 
Milwaukee & No|3d wk Sept} _13,521| _ 10, 333| "4362179, 394.437 Gorman, Asseeie'n. 563,100) 347,000) 81,800) 2178.00] 46,008 
Minn apie Woot Sd vic Sept] UEie70) *8P351) Soeas5) 272466 | Birth Avenue....-| 3.264.400 $56/209| 70.400] $.434.200]  sneun 
Miss. & Tenn. ..|July 24'541| 23,851] 204,932) 258,453 | GermanExch’nge.| 2.203,2 256,400| 3584,: yy ++ nee 
aMobile & Ohio./Ausust....| 147,935, 149,072| 1,142'544| 1,196/295 | Germania... ..-| 2.384.100) Len 0) tea] 3'806:200| 46,000 
Nash. Ch. &S8t.L./August ...| 224,487) 182,116) 1 '520,545| 1,375,001 _ nnn areata | 2462.5 13, 268, 0( 3,053,700) 44,600 
N.Y.C.&H.R.../August....|2,980,974 1,950,194)| 20,57 L, sii 15,181,603 | Garfie nore aN | 1,461.z0€] 317,900 05,6 1,598,906 45, 
. ¥. City & No.|Wksept.25| " 11,948| ” 10,688) '400,0 321,812 | with National....| 1,287,720] 248,700, 141,800] 1,439,600) 134,600 
en. Y.L. Mosw. August. .../1,659,120 1,437,348/11,779, 097 9,839,682 | B’k of the Metrop..| 9,354,590) | 25,60 398’ bOo on 32 800 — 
N. Y. Pa. & O.|August....| 577,317| 441,338] 3,9%2,666| 3,114,185 West Side......... 1,711,400) 385.600) soe oe! o'o30 Ut 44,300 
mY. & New Eng.|August....| 379,544) 327,248 2/917.192| 2,137,130 | Seaboard...... .... tse B00! 3b4°30t 88'500! 1°950,100} 180,000 
on.Y Ont. & 3d wk Sept, 28,884 28,541 952,165 895, 1185 5 Sixth National....) *,foe,oVl opal ce ricci ns as 
-¥. ° est August 94,846) 101,35: 6, 698,165 ‘ y | 3 347,095,700 #, 133, 
Bertolk emt. 3 WKS sept 225,834 ase tty ter yt try _ otal osee eoeens 337,485,700 76,642 800 19,21 1.006 347, Be 0 ey, ee 
orthern Cent’l.|August . 502,027) 451,370) 3,533,888) 3,460,864 ; e totals for several weeks past: 
(atgrye Pacitic/3d wk Sept. 356,078 288,444, tee ate oane Lan The following are tota ——— 
o 88..... 3d wk — 105,212; 93,432) 2,780,873) 2,652,18 ’ . |{L. Tenders.| Deposits. |Oirculation| Ags. 
, Ohio Southern .| | pages. cael | AS 355 939,012 307,843 : 265.872 sees. | Some sae = - —— er 
; regon Imp. Co. asiecawsl 06, 226,975) 1,5. 27} 1,589,002 & 6 
Oreg. R. & N. Co. 3d vk Sept. 124. 486) 139,038 3,576,200! 3094,906 | Sep.11 337,631,800 73. 159, 400/20,901,800 345,708,500! 8,060, yr 7_ AST Oat 
Oreg. Short Line| July. ... 198. 133° 185,255) ° 141, 97 952, 788 ** 18/337,307,600 74,092,200) 20, 033.000 345, 772, <oo4 8, 10 +00 621,723,056 
Pennsylvania...|August.... 4,585.390 3,956,306 32,192,231|28,961 004] “26 337,485,700 76,642,500 19,211,000 347,095,70 3,700 0° 
&Ey.|3d wk Sept 19,550 16,268 | 560, 604 "516,5 21 ‘Boston Banks.—Following are the totals of the Busion banks: 
ogy Erie....j/Augast.... 349,; aes 2° 6,704) Ate 28 ey al “tation| Ago ea 
hila. & Reading! August.... 2,808,269 2,940,750 18,992,255) 18,292,80) ‘ ie. | De Deposits.* |Circulation| Ago- 
gp ye tee ts 421 1)417.888 9/229,660| 9,418,040 1886. Loans. | Specie. |L. Tenders.| Deposits.” |Ctrculation| Ago. { 
Pitt s.Cin.& St.L.| July... .... | "396,523 298,117) 2,478,349! 2.213.550 $ + $ $ $ - 01,483 
Richm’d &Danv.| August....; 324, 000 322'961| 2,409,897 2,450,812 Sep.11|141,052,300| 9,274,600] 2,395,200) 97,774,200 15,309,800) OO.) ‘avagg 
’ iv ¢ 7d: 960.693 973.886 * 15)141,391,600 9'219,400| 3,068,700! 99,947, 900) 15, "209,100 1 
Va.Midl’d Div| Aucust....| 1491427| 144.753 60,693, 973,886 00! 67,715.80 
So. Car. Div. j|August....} 50.7 71| 56:259| 476,823, 481.265 | ¢ 25]141,579,100) 9,120,600) 3,053,000. 98,993,700. 16 
Col.&Gr. Div..|August.... 34. 596) 41,327) 389,444 390,761 a nia bank 
West.No.C.Div|August....) 52.034 46.821! 334,628) 299/380 ‘Philadelphia Banks.—The totals of the Philaae:p 
* Mexican currency. { Including West Shorein 1886. { And branches, 1886. | Loans. |Lawful Money.| Deposits.* | Circulation. Ag. Clear'® 
ain the July and August figures, for ood of com ~ iy . ; ; ; es ee 
» l > : 
— & Cairo, now operated by the Mobile & Ohio, is included in bot eek aie 87,260,000 22,599,900 83,194,200 5, 596, 583 49.003. 
b Figures of earnings for last year have been adjusted soastomake | “ 15----- 743.700 | 28,085." yt , 59,748,402 
basis of comparison the same as this year.  Biecces 87,424,600 | 23,476,100 | 85,019,500 | 5,607 1300 | | 59 














ce Not including earnings of New York Pennsylvania & Ohio. * Including the item “‘due to other banks.”’ 
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August 27, 1886 oe Capi . 
£3 — Surplus. Deposits. 
Loans ¢ di 
Indivi | dis-| Gold 
4 eee ci 71| 280.000] 2,58 ioaawat. | oman (aunts Cnet a| gold 6-1 | Treasury | Silver. | rea wo 
J) certifi . ‘ ilver. ver 
S ees 49| 7601, ‘000 hetiee *10, 17] 1553 x lifeates. certificates ras ific rye S. etfs 
Boston.... .... 5: ,691,000 1.49 34+ 5,331 954 55,374 17,8 - ific’ les of de 
Maas., other ..| 1 4| 50,950,000) 11, 9,383) 459° 2! 311,189 56,166] 639.2 
“9 95| 45 586,053 459,252 3 8,814,910 17; 11.4 aim 
Mase Saiand| 61) 20. 053,000) 13,7 69,864,539 paca] iasegeal. 200 ean! 70, 72,81 $ 
* Connecticut. . _ 4) 2 20,340,050; 4 70, 340; 49.891.46¢ 134,040; 12 ,939,764) = 279,32 1,740 7's 3 1.130) 3 
; 4) 24, 67 061,101 °° 466 263.36 1,118,451 5, 9) 23,766 ‘ s2n4 l 32,074 
aaa a | us 0B Obs] ator a31 ippasdtd| 4ag73) gelso.103 Ssi-oa7 181-700) 288-38 satel | tansag 
———- om , ,007,5 5 meres aée 23,75 “> 192 24 ’ 2 40, ‘ it 
5 tanta cike 49,450,000, 25,7 = 17m, 86,441) 1,359,918 si 3 157,678) 1 1 436. 130 Roth 120.538 18/710] 1/570/332 
ox. York, ote oar 1 5790, 000 792410 210,74,4 — i V1M,7 ‘ 46) 10. Soy 3,060. 203 9,130 °° 
ri «£04 7 s 1,187,0vu0 =» ene 4,492 74 — 1227,236 4. 3,904 13.1 512,078 
New Jersey .. rr 4) 54,7 60) 9.306 > 7,420 646 0,323} 250 3 G6R2.R50 1.4z Oo 928.2 
© Philadel hi 74) 1 2.293, 350) »3U9,069 82.0 ote 87.5 74 Beso 1394/2 7.81 —— A1Aei,. o4 i| © 2 oj) 64 .288 
E Pit phia..} 39) 19, 3,984,745 034,452) 764,3: 8°154°063| Ba0'Gee 20,32. O44) 8 42 uv) 648%, 
tsburg .. 33) 19,760,360, 9,74: - 34,833,5 764,321} 89,9846 54) 589,689, 900, 824,082) 2od.s 0 5.562 
j Penna. a 931! 10,180,000 ee gees 72,137,900 205,448 a ibe ine ake 1.138" 000] “2,602 TORCHES a 
otal Div.No.2 ~ 6a ead ee | 10, 690.4517 > 5,852 ° : 73,495.76 ~ 338,442) 28 > 8,380 3 > 374. 950 
. n ald? 244 3 4 66,622.84 268,273 27.2 * 66/10,443,459 0,7 TO! 384,29: 8,210) 3,347 
Delaware 14,310) 64,445,549) 495,142,400 3] 422,540) 70, 07,392} 1,695,623) 73, "100! 5323 3; 27,710) 1,7 103 
Baltimore .. .. 16) 2,033,985 495,142,406 12 507 onl 5s 0,019,666) 3 von 523; 343,07 g) 12 +4 352 130,910 1,750,008 
3 Maryland -. 28 17! 11.713, 260 =,5 0! rw — pied! 559,477,100 405,151) 318.909) 127,863 58.07 233,153 
and, 085, —— .377,1 0/44, 790,163 ¢ 909, 589.393) 7 070) 2,02 5 
m Washingt oth. 28 | 2,710,150 3, i7s 500) 18 6: 5S! 45.384 790,163 SL,745,37 , . 76,720) ) ,085 
= Dist. Col., oth 6) 1,825 869,3"7 697.292] 112'087| 277087115 st rte fon SN A Mat ai 2,750,816 
E Virg ‘ol., Oth. 1 i 1000 383, 6,008,617 057 7,047, 186,113 =e 34,490) 599,180); 33,177 
inia. 4 252,0 v00 S605 319] 42,629 7,115) 1,324,76 14,4: — | baad 177,484 
gj West Virginia.) 2: aes! x sorees 4 ono “h.999;373) 252/810) 1,310 G29zs Blase) 199,077 
{ Total Div.No.3| 114] 2: aeeo 534,965 bye ty te 443,327| 10, 305,351 er 267,150 72,192 pe 1,619,798 
North Caroli | 7,145 6,982,132 aoe 833] pei 289,689 614. ‘ 56,960 471 36,380 07,878 
gouth Carolina 17} 2,371,350 35 390823 | | eee] oa 1942} 60,570) 1 31982) 6240] 78°10 
Geor a} 16) 1,7 510,612) 13,397| _55,058,262| | 0,206) 10,1. 00,451) 16, 8, L00 
SEE -<2--- - 17 1,272,800 poe pee : rt 909} 3uy,089|"— 4 = 2,902,223) 1,-08 ~ __ 24,691 reer 682, 594 
pinbeme .- es 13 1 550,00 ) yee : {633,275 irae 4'617.093 rte 19} T00 as 1.600) _100,7+0) 3.842 ire 
@ Mississippi... 935,000 » 446, , i rt 5,67 74,322 ee as 
New Orleans. 7], 829,000 | shee B9.is4| — 1/222'920 263,003 4.520] 1473081 so20l 2287 
¥ iow i . 8} 3,425,00( 68,878 88 222,92 71,49 7,308 2’92 831 
istana, oth.) ! grees Meer y re ty le e6o] 3,978,250] 191.080 2°500|  33°175 5203 zowens 
eee onl v7aanoesl f.14aei7 oe cucccene] = AEE 92.000) 44.030 yew ie Sool 1a) ine 
Louisville esere 6 755 .¢ ~~ 2,140,8 17 10 aaveee pe T irate { ,339,378 oanae> 3,640 pry 5,900 ae 
Kentucky, oth. 56 3,551,500 poees 1,749,477 291,734 16 154,52» ' py od 364,640 grt aaa'ere nana 
nnessee 58,900 3° 4,074, 390} = 1, 98,459} 508,606, 146,310 , 73,870} 1 : 
cree 34 5, 4 ‘ 2,173,597 ,074,809 863/35 859,445 8,606 146, 12,151 ,551,980 
Total Div.Ne.4! 26% 67,500 891'64 9,026.29 63,358) 3 1230 26.66 3,310} 229 12,16 ’ 
0.4 264 40, 6 i" 91,643 9.47 oe 7 560 794 = 944,259 435.5 2 30, 8450 889 132 020 
i tt 23,050! 10,126,748 477,226] 376,507 15,918,518 rire 39,000 44,41 25°97 1,204,391 
Cleveland ee ee 13 9,600,000 , 60,691,969| 2,98: ’ é 12,4928.027 ,032 48, 7 36,04 43 70,569 
sor 0 ot tte 983,464 : 391,830 70 70,76 504 
we Ohio, other ; 9} 6,450,01 1,347,500; 17,206, a 86,552,509 130,090 769) 14,820 06.708 
ah dk bed ‘ ’ ot : 3,069 — Ferd 114,564 , 451 07 
~% Indiana 187} 22,193,053} 4 43,500} 11,338 334/ 1,335,000 069,170) 586.3: £3,100 073 
ia 92) 12,344,5 4,803,940 338,605 ¢ 24,199,528) = 33: 330) 1,128,705 Lh 
E Lilinols, yt "ay aka 13;430;00 ) : oh »839 Pract tin B28 us eee. ye ye —_ z 544,210) 5,612,187 
aS stroit.. ,912,600 600, Al 602s 979,854 9,273,010) 2,2 270.1 77,540 47 34,0 3 
Michig’n,other 7| 3,290,600 4°330,135| 30/268°9 5} = 146,125 4,557,007| 2/063, 58| 101,650} 3: 7,900) .. 133,006 
ba ~~ alt cag 102 10,720,000 a 6,000) org 3800/5 20 56,318,155 ror »i17 113.150 323,016 30,580. 93, 
B icernete a -=- 3 650.000 2,051,914 2 958,101 484741 31,815,767 2" 4,438 576,220 254,056 49.17 | 2,482,632 
oth.| 47{ 3,985,000 340,0 0,024,412 741 10,260,0 070,812) 161,66 256,188 9,170) 1,663,361 
| Total Div.2 3,985,000 10,000) -4,484,05 33,777 260,037) 987, 61,660} 288, 93,780] 4.717, 
{ Iowa _ 629) 97,095,753) 21,728,12 963,486 &8'6 0 4,147,704 09.272 51's 102,154 7's: 1,540,355 
pene ees S| , 8) 20 ’687| 11,165, "623,000 20| 168,5 520] 910,: 
f Minnesota 120| 10,305,000) 2,40: 4,033.357| 5.597 165,097} 787.67 100,000 ,955| = 18,110 0,332 
Sees 00) Sh) SS 265,000 ~ 2,403,336, 1 5,997,212) 246,996.79 7,676} 12,770 S059! 72'500| 453388 
§ Missouri, oth’: 5| 3.000, 27185,.779| 7,542,219| 303,337 (97 |18,970,533 70, 99,245) 5.27 455,285 
7 » ,000 Qc . 9 20,593,1 303,337 Y - “ l, 82%, 670 . 270 392 - 
3 Kansas i, oth’r} 39) 5,206,000 952,530 6.979. +. 482,879 1,453,060] 1,2 1,641,522! 27 2,534 
Nebraska ..... = § 552,100 795,516 Hy thay 377,525 30,746,466 oe BR 1,641,522) _275,0.50)] 16,720,969 
B Dakot: & ....- 90' 7. ; a 9,504,560 wr %,730,05 618,223 193,139 20.6: —————3 
E Datota.n0".]_ 83 S.010.800)_“‘s2t, sg) Bateaesl eke) Titec eee! 3a vee) Huaats) “iait] Sa5338 
No.6} 461) 47,52: 821,216 3428 5 439/353 "513! 1,088): 5] 25.560 22,17 20.910 536 
g Nevada eet on 7,922,900 9.107.21 928,934 221 615 18, 599, 334 er te 22.69 63,478 39 < = 938,348 
ens i aoe r:..diesttnad , 4s " shes - ) : 5. “4 . 26.3 9 _" 0 ll4 , », 950 67 re 9 
Sem trea Pa i id re 4) 8,092,415) « d 5.374.562 306 115% ,o41 56 6,202 
cise 10°,000 30,0UU SSeS} 5 sO, 00 __ 240,789 520) 104.9: 440) = 826,5 
G Caltoriaoth| 21) 2788-300 “3.,000| ~~ aguaei| | aanTos 240,780] 6600) “aostta|_B.A% 631308 
emo as (783,500 45 AC ,120,44 seaerees a Se 23,560 Ave; 209 
© Washin | 18) 1,3 645,401 idl 249,704 3~,560) 714,992 597 
gton T. 18 9 10,000 Q oe 8,929 676 eee eae 2 272, es ol, a eensiimmanin ' 163, wily 4. 
( Total Div N 1,1 10 000 ps 1,536 ‘ 7 5Q'* . ‘ 34, UR4 ~—- 72,157 604 ee ee ee ISB, 185 
-No.7 ; ta 152,45 3,758,793 8,265,032! 1,: 276 §,597 
, Arizona 29) 6,508,500) __1,167 3 — 3,339,543 1, 219.382 seine] 20879 ki ee 
olorado.... - "33 so meas 176,199] 638 50s] 16, 24°874| 3 25°98] asal = Si aaa 56.630] 173° 9 
daho «ees 27 2. 435.0 at, eas eT 3850s 16,547 eT 9 25.981 "840 21,886 6,230 73,572 
Montana... 3 00 847,560 oa _ 16,947,409) 2,755,927) ——— | a (37,489 a 44,347 
P New Mexi bead 16 1 350,000 21.000 12, 542, 496 476.643 were Antes atin 39,680 169,332 -— = 23,703 
ee LO, sO tae .703,.765| 169,589 50° 5 Ys 389511 ““éosol ide Sasso 622 
S Wyoming -7-.| 6| _ s00,000 168,172| 1,478 ges] 1e5e, 6 saa'oia 8.951) “6,056, 14,079) “8,200! 74 
T ° 6 y 2.500 ’ 193 , 8,818 o2e 9 Gg 8, panl «FAA ROA 
( Total Div.No.8| 70) 7 oe Ooo] «ies 2001 +—«d1'B0O'GeB seats 14939181 e082 eine 4.368] 1 a0 744,604 
Total fo ; : ,165,490| 1 608 1.733.912 872 1G 33°446 1, 62157 
Total for U. 8... |2 ,839,097| esee-s 733,912) 231,14 270 2,970 > 
- +2 12,849) ¢ ops aeeeenmael 25,144,947 2,253,06 ,155 20.793 402,10 
9/549,3522, 58 157,003.76 7 — 4,017 Y30.62 21.650 — __ 284,738 eyo 18.796 6 yr Betts 
sia STATEMENT OF THE - 3,499, 187}17,180,793)1 s\oe 41) 2,403,758 aon 14,326) ..... cram 
ATIONAL = peasy: 47, 14% 196 - ~ - — ~~ 910.808 - — »y 
BA 96,955,2 ; 20,27 , 
TOTALS FOR RESERV , a ere NKS OF THE RESE $4)41,359,220l 8,586, 15 @} 1,380,236 
CITIES, &C. E g . = = ch S : 7 - ' RVE CITIES, AND soe6, 155) 1,819,580(72,154 751 
S ae 83 : : 3 s| $1.8] 3 3 eae baa 
. > 1 = . 
- ai] a | 4a/@ | 2] ale Blet] § ¥ re 
cake Mill’s. | Mill’s. | Mil’s rans a, SEAL. > 3 E g : : : 3 + :: 8s 
Bo eeeeceeeese 08 eoeee 12 +12 . a = | . ill’ Mil’s. } . ni ~ = ~~ > eS = E 
Other U. circulation... i 250°33) $115) 78'00/27'8 Mil’s.) Mil’s.| Mil’s.| Mil's.| Mi Si} Al al & : 3s 3° 3 
er U. S. bonds.. 7:38, 993) 1°22) 6 1127°03| 3-111 & it’s.) Mil’s.| Mil’s.| Mi’ A S S 3s 
Stocks, bonds, &c - "21 4°15 “10 le 7°08; 5°37 63 a $$ °94)'24°20 14:20 5632 Mil’s.| Mil’s.| Mil’s Mil’s. r= 
Due from banks......... 2°81; 14°76 71 be 45) «-°28) «1°07 et 2°07' 5°43 701 1° 2)}10°26) 4°15 9°73 s s.| Millions. | Millions. | Mill 
1 e8tate...csssee oss 20°57) 18°26) 2°66 aa a a a eae eh a aa al a aa. ae neem nd Mygremare 
Ee venice 2:97} 10°23) ° os om Pe 2 a at a a: oo 7/1,421°55 
Gold Tveneury eeeeee ‘ eee 5°25 1 0°73 = oe 1°52 “78 h- 1°43 1 *20 3°14 ~- 1 be eecee "37 b eer 13°65 ee 270°32 
Go gee ney 4°15| 29°33] 32 “ 1°70} 1°33! -23 Pe 15] °30|  °67 -- 210i -97] 314) “16 29°48) 52°96 ptt 
ver coin Fo ; ° sania 17°09 he : "34 1°37 27 ; "44 *33 “85 A 10 "12 26 : 91°49 1 48°80) ° 
ever certiaien | 0 Be Es em ies fin le She bee | wo] ao] ai] 31] a0] 368 “538 
Lagal tendernotes....../ 9°42 i in RE a. a po ae Me lee Be 10} 00} ...| 37-73] 0] 41-36 
Cl a notes.... 1°45 ye “17 3°34 2-02 “an 03 “17 ‘Ol ne *05 *26 “10 "03 cece “09 25°71 3°61 41°34 
caring House exch’ ai . "16 ‘g3| 56} 1°35) 1 09) - cl «ol sed em Q5- 
U.S. s.| 34) 425 83} 41) ° 50| 2 } O1 2° 5-71 
+ tt ona fe cana “a at “aa >. oo o- a ER Be Ellon pon ph a oe oe 
Sera: ay] OO] ...| 40) “20 at a ok: eee oo be oak: an ann 
ces eoeeeoses 1 “29 2°64 = *82 34 -24 *20 eesee aes 94 il 2°70 "24 “13 Jase el 757 a 64°04 
EE reine Br 201 1-07} -40| 21 ‘02} “08] 10] 25 = OE. ens ben 101 = 1°12 ee 23°91 
e Liabilities. 432701) 14°94 1:28'94| 46°85 43° 43) 12) 18) “84 aa Os] 08 ot aim Bea 7°65 “16 62°47 
apital stock 3°67) $20) 17°82|35°04| 44-48) 22-21 21; “23; “Ol; 3°90 9 =o 
Surplus fund ........... 50°95) 45°45) 1°75 x D4] 44°48) -2:2°21/ 92-501 16°19 vn bal $18 ona 13°47 
Undivided a soeceee 11°59} 25°75 11 19°76,10°18, 11°71} 1°3: $-08\ 18°05! 3°86'1.100°83\1,.35: “oy = 
Circulation .. S.se.... 514, 964 fa ore 3°78| 318 ier 3:43! 3°55| 9-60| 6-45113°95 ,100°83 1,352°83 24536 
Due to depositors... * 15°92 $10 1°09 315 “91 1°25 “15 Avid "92 4 "35 "4 is® 3°29 "65 3°00 1° 
Due to bank eeeree 70°00 ‘21 1°72 ° 0°70 6°30 4°62 , 35 *Zgo “73 » 3 25 “40 "34 e 50 186°54 35 o 
Oth B.-sseeeeres 33° 7°81; 72°38 49| 1°47] 1°87 37} 1°02] v5} °25 $98; §45°52 
or labilities......... ~— 131°99| 2°87 19° 16) 4 40 7 5°65| 9°30 he 481; <‘59| °8! _ 18|  «°33) = “08 a 9202; 157-00 
see ba * 28 é 5 4 “ ; : . 18°54 call — . “47 ” : . "14 ‘ ~ 
__ Totals eeeeeeeee eeeee 187°09 sees 05 | -_. ae 21 1 61 3°34 9°06 om 41 ‘Vv be i 44 5-00 7°35 51 53°93 ave ‘ G2 21 
432911491128: | ‘ti ey S0q Oey Bensley Say 1: 1121 5161: | 23°40 
1:28°94' 46°85) =... 7 wm 2) 1:19) 5+ 615) 614 
'83/43°67) & Ts Te 9 560, 40) 254 49) 1,130°64 
50'1619' & hepesientnine 929 #1 
08'18 05' 3°86)1,1008 = antennal 1120 
. 3 1.35283! 2,453°66 
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A GENERAL QUOTATIONS OF STOCKS AND BONDS. 
A <é uotations in New York represent the per cent val 1s, whatever the par miy be; other qu ob elias are fre pieatly mate dor share. 
he Phe following abbreviations are often used, viz: “ M.” for mortgage; “¢..” for gold; © 2'd,” for gasraatoed; “eat,” for eu lorss1; ** cons.,” 
es for consolidated; ‘‘conv.,” for convertible ; “s. f.,” for sinking fund; “LL. g.,” for land grant. 
hia Quotations in New York are to Thursday ; from other cities, to late mail dates. 
- Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
ie | s | 
ti UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
a iS eS a 
i r 'y — 
ee ‘UNITED STATES wonpe. || Allegheny, Pa. ee Lowell, Mass.—6s,1890, W. L.M&N}) 1114 LI& 
at ane i a age egal Tog.. M/112%4/1123, 4s, riot loan, BBE cccoscccccccecs 100 (101 Lynchburg, VO" GB. coccecesss 4 . J}. ee as 
be ipl aaa a? coup.. M!t tote 11233 58, do I ii heautiiitninetin 1024103 | i a i a a a a 
Le 5 ig i aa ta reg... 75212773! 4s, refunded, 5-20s, 1891-1906... --/104 (105 Lynn, Mass.—6s, 1887........ PRAT joi, 102 
ik a i as coup.. .Q—J 125% 1287, | Atlanta, Ga. —78 seabedbe sonenedsieos De - lnvende 1 Water loan, 68, 1894.......... J&J 118 (120 
| 3a, option U. 8........... reg..Q.—F. |10 eae ag oir eenereeaeteeeneserenees: th tala Water loan, 6s, 1896.... ....-. J&JI)12049 129 
ee 6s, Currency, 1895...... reg....J&J 12649) coceee | Waterworks...........-.-c-ce+----- er f HRP: M&Nill6 118 
: 2 68, Currency, 1896...... reg.... J&J}1235s)...... ‘Augusta, Me.—6s, 1887, mun..F&Ai|10044 10015) ‘Macon, RS SE PES 1105 |..... a 
Be 6s, Currency, 1897...... reg....J&J|131%38 ...... ‘Augusta, Ga—7s........-.... Variour of! capesel  pamnemoatee, Hi. H. —6s, 1894. ...J&J!! + te io 
hE. 6s, Currency, 1898...... reg....J&J | 13342 ....-..| Austin, Toxas—108........ ....--<.-- 11 120 | TES ARETE ae J&J 124 i 
ie 6s, Currency, 1899......reg....J&J|136 | sean  Baltimore—¢s, consol., 1890...Q@—J [03541084 4s, 191} RECS ILLS RED SEER EME 104 Ose 
-e SECURITIES. 6s, Balt. & O. loan, 1890..... — J} -- +200) -- nee! Memphis,Ten.—Tax.Dist.ShelbyCo| 95 |...... 
i Alabama—Class “A,” 3 to 5, 1906... 1034 LO412 4 i —2eToer —M |.-----|....- Milwaukee, Wis.—5s, 1891...J & D; 100 | -oeece 
Be Class “‘ B,” 5s, ae resi RB a CO or 6s, bounty, di nenninmeniiediall M&#|108 |....../| 7s, 1896-1901...............- Var. 108 etnias 
: _ «2 5 Spent | iozie 10344. 6s, do exempt, 1893...M&Sji14 |...... ee  ~ ey J&JI109 |...... 
A te 6s, 10-20, 1900.............- J & J\106 |...... | 58, water, 1894............-... J&J/L14 |... Mobile, Ala.—3-4-5s, funded..M&N 64 | 67 
-e rkansas—6s, funded, 1899..J & J) 10 |...... 1 ~~ Sertgr ARI SRE > J&Jj114 |...... |Montgomery, Ala.—New 3s oe BI) TD | os s00s 
Be 7s, L. R. & Ft. S.issue,1900.A & O| ete Zlie | 6s, West. Md. RR., 1902 . ooc OG -seeee|. sane | ile IE AS i ke I ET IS IT 100 cones 
Ee 7s, mane L. R., 1899..A & O} ---- | Be)  —_ Peres M&N|131 MB]... .00e Nashville, Tenn.—6s, short.........-. for ee 
i os 7s, L. .B.& N.O.,1900..A & O1------ | 20 I inncieiliinewe sumbacial JaJti4 |...... __ 68, Rl nineties 10546}. ..2., 
be a8, Miss. O. & R. Riv.,1900..A &O- --z+-| 20 Bangor, Me.—6s, RR.,1890-94. Var i ao 11) Mewark—<s, MEAG. c cccncccccosees coe. [See j106 
ie 7%, Ark. Central RR..1900.A&O, 5 | 10 6s, water, 1905............-..- Jij124%2 1254 eT tren Pot LOS 
H 7s, Levee of 1871,1900.....3 &J le 4 és, E E.& N.A. Railroad, 1894. Te git ~ sgeesenenenieapeenprngeee ‘110 j.11 
ES California—6s, funded debt of 18737 103 |......) 6s, B. & Piscataquis RR.,’99.A&O0i1\1164%113 | 6s, aR pei Siete Varii117 |120 
is Connecticut—5s, 1897........ M&N10i 103 Bath, Me.—6s, railroad a ote ae So epee Var.i/12 122 
a New, reg., 312s, 1904.......... J&J)103 |...... | 5s, 1897. municipal.........--..--- 100 (102 | 7s, water, long.............-- Var. i/124 [126 
+ iS New. reg. or coup., 38, 1910 ...... 100 ‘103 Belfast, Me.—6s, railroad aid, 98..1,104 106 (New Bestord Wane. —6s,1909.A&O1133 {135 
Bie ig r Mg bia— | Boston, Mass.--6s,cur,long,1 905 Vari 132 135 | 5s, 1900, Water Loan....---- A.& £0) ‘ll4 L16 
ne Cons. 3-658, 1924, coup....... F&A 119% 119%'| 6s, currency, 1894........ .---Var.|119 (120 || N. Brunswick, MN. J.—7s, various...1/:04 |...... 
{ z 3-658, toot, ai Sl gl la 21944/129% | 5s, gold, long.............-... ge Bk he Rise SP sdeasaae, 
1 Funding 5s,1899............. J&JI 115 |...... SE I cles densocieanniill A&O|LI4 (116 © New Orleans, La.— Premium bonds. 10149) L02 
te Perm. imp. 6s, guar., 1891...J&Jt AL2% ccces- || 4s, currency, long............- J&I 41% pr | Consolidated 6s, 1892........ Var.|100 }|..... : 
i ‘ Perm. imp. 7s, 1891.......... TJHIt 117 |...... | Brookly n, N. Y.—7s, 1890... ........ 116 Newport, Ky. —Water bonds 730s. 113 |115 
i Wash.—Fund.loan(Cong.)6s,¢.,’921 113% 115 } i, Pn. cccumuehaeesse 112 114 ||New York City—5s, 1908............ 128 |130 
ae Fund. loan(Leg. 168, g., 1902 Vari stq™ sowene ~~ >> * eenppeeeeetee 124 (130 | 6s, pesto 76 Pie tg RE a 103 | 104 
i Market stock, 7s, 1592............ 1, V1T8ig, i i i wstseskahenidinsoes . & 2 = | Seeeiceenenemessors 125 {127 
A i. Water stock, 7s, 1901............. 132 o oes | i Es ME a a0 scascdéneescctoes 2 te | MME cnandesesdaseavsscoseoousnes 132 | 134 
: t do 5 RA 133 |....-. | %, Bridge, 1902....... .....--.-2- FF *“ RreeieinieeeeReES: Ald | 115 
re Florida—Consol. gold 6s...... J & J¢i10 |......|| 7s, Bridge, 1920........ ........... 155 (169 | 78, sees pueeinenndnnradprwnietediinn 131 | 32 
A Georg a aoe gold bonds, 1890. qe LLL (112%) 7s, Kings Co., i888................ ££ Ae * eer 142 | 47 
ba tare aceaa eect) ey 105 |107 6s, Kings Co., 1886.. .............-. 4 Sse apiben cee 1905, water loan..J&J | 132 (34 
7s, SE cnebesce senseet Jas = emenes ‘Buflalo, N- Y.—7s,1895........ Var.t 135 | ledenws || 5s, 1905, water loan........... F&I LID [21 
Louisiana—New con. 78, 1914..J&J| 9239)...... ff I I cone eneden Var.tit35 [....-. Norfolk ,Va. —6s,reg.stk,’78-85..J&J 106 | ..... 
Stamped 4 per cent................ 7819) 79 |) 6s, i oe ceil M&Sij115 |...... | 8s, coup., 1800-08. .....ccccce Var.|130 | ..... 
¥ Baby —. fe F&A} 40 | 4 4814) ew Mass.—5s, 1889...A&O} 10229) 103 Rs, water, (i ore PC, tide 
Maine—4s, 1888..... .......... F&A|101 (1019 6s, 1894. water loan.......... J&J\118 (119 erwiee, Ct.—58, 1907... ....-4 A&O!|118 | 20 
2 War debts assumed, 6s,’89.A& O1\10744 107%) 6s, 1896, water loan .......... J&I|/LZ2 [126 PR eatehtinnssadoous ues J. &J|L40 45 
: Maryland—é6s, exempt, 1887. oe Rate ile, alae 6s, 1904, city bonds......... J&J * 131 (133 omen. an EO eee i{LLo 20 
6s, Hospital, 1887-91........ J&J/LOL%s .. ''Charleston, 8.C.—6s,st’k,’76-98..Q-J| 75 |...... Oswego, N. Y.—7s, “1837. pest 104 -cowe 
6s, need pediaduibenensenpencsdall Q—J|------ | widoedll 7s, tire loan bonds, 1890....J & J) 20 |...... Paterson, N. J.—7s, long........- Vaijl25 | 27 
A MRE Siciechinnssst Mi PR codccscossonsscedt tt lecenest] MM cocceseeesecgnes ceesveséccnst eee | 7a 
Bobs, 1 __, SOeeee es &J 10749) 105i) 4s, non-taxable.................--. or is SE EERIE 113.163 
meaeanette 06, gold, 1891.A&O0 10842) 109 %' Cheisea, Mass. —6s,1297,water loanij121 (123 | 41gs, long........ ...0--- 200 eee coe 109 (ill 
RS i cceee ete &J 1) 11349'1149 |Chicago, [1l.—7s, 1892-99 ........... ear Petersburg, a See JT&I|LOS | ...c0e 
58, gold, 1897 LTS OE EEE TERE 1 Wi MED... cocuacsencsesesenseoscs ee 88 SAT ES TNE NIE SOE J&I|LZO |...... 
Michizan—7s, Raa © M&N/|11L0 ment ff Mh TL ntcntgohmnsaccudwanes? 107 |....-|| 88, special tax..........-00---00--0- 20 (12 
Minnesota—Adj. 4198,1911...J & J\102 |...... | BBSO, BOGS. coccosccccccsce coeseces _. — se ‘Philadelphia, Pa.—6s, old, reg. J&J|------|. 22.06 
Missouri—6s, 1886.... ........ J&J tt toy bepeaee | See Gs PEs BEE ccncccncees canoes | a a | Ge, now, FOE. ,due 1895 Kover. J&IIL35 |...... 
paneing bonds, 1894-95 ....J & JjL1S me Decne a Ee ree 1032) TERS a Var’s yrs.jl02 (113 
Long bonds, ’89-90... ...... eo? = || Cook Co, 4448, 1900............-+2. LO? | (1075s pittabure, Pa.—4s, coup., 1913.J&J./105 |106 
Asylum or Set ieee 1892.5 & ails -eoe--|| West Chicago 5s, 1890 ............ 102%) ....-- 5s, reg. and coup., 1913...... J&IjL15 |116 
ar an 1&8t. Jo et & S Ey mene | Lincoln Park 7s, 1895............. re aia 6s, Yet, ea Var. He: 117 
do iss a F qi0l cocces | West Park 7s, 1890............... 110 |..... 78, water reg.& ep. °93- 98... A&O. ie | tel ie 
New Hampshire—Se, 1892..... J &J'197'2|108 || South Park 6s, 1899............... 10> |105', 5s, Refunded, 1912........ ......-. 11 ceceee 
War loan, 6s, 1892-1894..... J&Jjl14 (118 | Cincinnati, O.—6s, 1997. --2ee-M&Ni/116 cle 4s, do BIPED snenensercca sets i10 ecccse 
War loan, 6s, 1901-1905..... Pi UB Bes S| eee i134 LB tig Portland, Me.—6s, Mun., 1895.Var.'/|113 |115 
New Jersey ay 1897-1902... J&J* 125 {132 OD. wovcccvcvesccnccces coveccess J&Ii}10OL |103'8)| 6s, railroad aid, 1907 ....-..M&8 |123 (125 
6s. exempt, 1896............. J&J* 126 |...... | Southern RR. 7-30s, 1906...J&J1) 135 13619 Portsmouth, N. H.—6s, 93, RR. cas LIZ 113% 
New York—6s, gold, reg., 87... a 163 [tees do 6s, g.,1906..... M&Ni/t24 |125 | Poughkeepsie. N. Y.—7s, water ....1}.--.-- «2 
6s, gold, coup., 1887 ........ J& 103 | ....-- i do Cur. eS, 1909....F&At}124 (125 | Providence, R.L.—5s,g.,i900.. Brat L17%/| 11822 
Gs gold,1891................ & J 112 ......| do akg. fa. 58, 1910MAN 114 115 || 6s, gold, 1900, water loan...J & J! 127 1123 
te BE oc ncnnnenennsu A&OjLiO |...... | EO, . nanccsréecesnend 1103 104 | Richmond, Va.—6s, 1884- 1914.J&J/120 |122 
&  ' k) ee A &Q)120 | woes 2} Cleveland,O. We, 1887 oeeneee Vari /10249/ 10310 BR - epee T&J 142 143 
No.Carolitia—Gs, “a, 3598-08. Jk JO oceeee | Ta, 1894, funded debt........ A&O!121 (123 | Se, itd ctntnsi nom tel JTRIILOG |. cccve 
. 6s, N C. RR., 1883-5....... J&JVji7v | cecces fy es GEE ccccccecccescsseeeene. TEED 1) Giiwoccecncs coccccescceccsceeces seve .. ° 
6s, Ee A&OT 170 coccse 6s, 1898... eneyeccenanseseseesn SEE.. ae Lemarcereenas: aaa Var.|Li2%!..... * 
és do 7 coupons off ..... J&J|ISO |...... 14 a ee ---Var.| 101149103 } 7s, water, 1903. ...........- J & Jtj140 |...... 
do 7coupons off ....A&O}139 |...... | Columbus, Ga. ~~ “alee lRala Var.j/t00 |......)) Rockland, Me.—6s, ’89-99,RR..F&A!L00 |101 
és, funding act of 1866 1900 J&J| 12 |......| | Covington. Ky.—7-30s, long ....... i114 [117 | st. Joseph, Mo.—Comp’ mise 48,1901! S84 |....c6 
6s, do 1868, 1898A&0} 12 |....-. | are i103 |......; St. Louis, Mo.—6s, short........ Var.|LOLY4) LOL % 
65, new bonds, 1892-8......... J&J; 22 |......|; Water Works, 1890........ ....... Ge = Kasceteell Ges Mi cactamdcnsswencsocdcas Var.jL1L {112 
6s, Chatham RR Sé@eeenececc one A&O Dig 12 | Dallas, Texas—ss, 1904. 2066 S6066G60R . 6O660Té coe ce | 5s, long ala a a et oe wh oe ee ae woe Var. 108 110 
68, special tax, cluss1,1898-9A&U 1044} 11) 10s, 1893-96........--.......222--- 110 {115 | Ss cebuscnccesouseosedoes Var. 1031491044 
4s, new, cons., 1910......... J &J\_99%/101 || Water, Ge, 1900 ..........c0.ccc-cee sf es «= Ree J&D.4 104 (105 
EE LTE Es A&oO 126 (130 Detroit, Mich.--7s, long. -coe--- Vara 120 |.....-|| St. L.Co.—6s, gold, 1905....<- A&O 124 (|126 
i PE ibucuwonsteunexiwe J&J sit eeeeee Cs ME ckonces weosede Var.ijl2Z5 |... Currency, 78, 1887-’88....Var../103%| .... 
Penna.—5s, new, reg., 92-1902. Lac we nities Elizabeth, N. J. yt" Sh 4s, rete Sis 77 80 |\8t. Paul, Minn.—4s, 1912........... +100 /101 
48, reg., 1912 oe LEI! * _ i eee Fall River, Mass.—6s, 1904...F&@ Ai}129 /|131 4193, ie RE A: i 1051/1074 
3498, reg., 1912 ........- cece kK MA!------ 1ll4 | 5s, 1894, gold..... iatiatedndeal 10943/110 Ee f112 (115 | 
Rhode Isl’ d—6s, 1893- 4, coup. 5 ‘J 130 vainike 4 Ae eee: F&Atlls |118 atti anid celia ewila alliite: +100 (105 
South Carolina—6s, Act of March 8 1, Fitchburg, Mass.—6s.’91,W.L..J&Ji110 [112 |) 78, 1S83.....22.-.2. cee e cere eee +100 (106 
23,1869. Non- fundable, 1888.. Galveston, Tex.—8s,1893- 1909.M&S8' 103 a i131 /|138 
Brown consols..................... "63 hementnd aa iment pte cetig ee 94 | 93 |\3alem, Mass.—6s, long, W. L-A&Oi.125 (127 
Tennessee—6s, unfunded............ 65 Hartford, Ct.—City 68, var. dates../)105 [115 || 5s, 1904, W. L................ JMIHLIS (120 
Compromise bonds, 3-4-5- aoe, i613} 73 75 || Capitol, untax., 66......... ...«. 120 |124 | San Francisco—7s, school ..... Var.*|112 |...cce 
Settlement, 6s, 1913.............2. 110 || Hartford Town 419s, untax....... 1102 (104 | 6s, park impr. of 1872............ * 1id%).... 
Settlement, 5s, 1913............... 100 ..----|| Haverhill, Mass.—6s, 1889... A&Oi}106 [107 Savannah funded 5s. consols........ 100 (104 
Bettlement, 38, Sais: adstem deinen | 7742, 78 | Hoboken, N. ee {113 jAl5 | | Somerville, Mass.—5s, 1895..A&01'109 /|110 
Texas—Gs, 1892.............. -M&Sij115 |...... | 68, LONE. ....-24+.-e senescence ee eee eee 1116 |119 || 58, 1905.............. .--e00e4 A&O} 118 |120 
7s, gold, 1892 ERR M&si 125 ates aad t iaa acta iia tele ietiliiaiel lz2 (124 Springtield, Mass.—6s, 1905..A&O0!} 131 (133 
9a, gold, 1904................- J&Ji 133 (140 | Houston, Tex.—10s..... .....-.. ----  & aeere | %s,1903, water loan. -A&O! LAl..)143 
Vermont—6s, 1890............ J&D 107 12 és, funded. . FF week | Toledo, 0.—7-308, RR.,1900.M& Ni'.... |...... 
Virginia—6s, old, 1886-95....J & J) 47 |...... | Indianapolis, Ind. —7-308,'93-9, J&JiN110 |.222 ie a ae. Var.j 120 (122 
6s, new bonds, 1886-1895... J & J) 47 |....-.. Jersey City—6s, water, long, 1895../108 110 | Washington, D. > aes Dist. of Coil. | 
és, consols, 1905. ex-coup. ...- J&J|----- | 52149' 7s, water, 1899-1902.......... J&JI'122 125 || Wilmington, N.C.—6s................ P- — 
6s, consol., 2d series........... eet Oe. liveness 7s, improvement, 1891-’94....Var..110 (113 || 8s, gold, cou. on............-...-... 110 |...2- ° 
és, deferred bonds......-.---.--... 1043} 13% °»=7s, Bergen, long........-..---- J&J,118 120 Worcester, Mass.—6s, 1892...A40! 114% 11544 
Tax-receivablecoups., from cons’ ia’ 40 43 Hudson County 5s, 1905.... .M&S'118 120 a a ele ae ete eae A&O 119 (121 
Do from 10-40s. 40 42% Hudson County, 68, 1905..... _ “See > < $$‘ Ee pI AcO 103 110 
a bonds, 38, 1932...... J&J 68 | 63% Hudson County 7s, L894..... J®MDi14 (116 RAILROAD BONDS. 
10-408, cp. & reg., 3t05,1919_.J&!) 40 . 42 Bayonne City, 7s, long........ JRI'ULZS |...... (Bonds of companies consolid ted will 
CIFY SECURITIES, a Lawrence, Mass.—6s, 1894...A& 0118 120 be found under the consol’'d name.) 
Albany, N. Y.—6s, long....Various!/,115 | ..... lO A&O i26 128 Ala. Gt. Sonthern—I1st mort., 1908;112 (114 
RE ee SE ae ‘ 3 er Long Island City, N. Y—Water.7s,’95 !01 be | Alb’y & Susq.—1st M., 7s, 739) - ed AOS4al. cccos 
Allegheny, Pa.—5a, : >583-07..Var. 100 106 Louisville, Ky.—7s, long dates. Var.i122 i124 Consol. mort., 7s, 1906,guar..A&O ... --/133 
4 ‘ss, coup., 1885-1901........Var. 100 105 70, BROT GREOB. .ccccccccesece. Var. 104% Li4 Consol. mort., 6s, 1906, guar. A&O .... ./ 122% 
4s, coup., 1901.. Var./105 |...... Ps EE odeccasesees Seesenus Var.i L1149)...... Allegh. Val.—Gen. 'M.. 73-10s..J&J 12k ,122 
Allegheny Co., 5s, cp. * 1915. J&I§ 101 102 6s, SD. . osatceeeuisoomunens Var.i100 ‘1OL% East. exten. M., 7s, 1910..... A&O 116 t. rE en 
4s, riot lean, 5- 10s aesteieaaaiiainthneainemhall 100 101 5a. 1890-1900... ——— # #«. a ree Tacon.e. 7s. end., 1294.. ....-A&O 22% 





ad Price nominal; no late transactions. { Purchaser alsv pays accrued intrest. {In London. § Puct peinz redeemed. { Coupons on since 69. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnven. 


For Explanations See Notes at Head of First Page of Quotations, 














































































































T 
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. | Bid. | Ask. | RAILROAD BonpDs. Bid. Ask. 
Atch. Top.& 8.Fe--1st,7s,g.,,99 T&S 1124 (125 | Ches. & Ohio—Pur. money fd.,1898) .-..-.. 116 |,Cin. Rich. & Chic.—1st, 7s, ’95.J&I/1115_ | ...... 
Land grant, 78, g., 1902.... A&O ti24 125 || Series A, 1908.......... cps ee REM Eeccinde | Cin. Rich. & F. W.—1st, 7s, g...J&D i114g 115% 
Sinking fund, Se, | EE J&IV F108%/109 || 6s, g., ser. B, int. def........ M&N} ||774¢)..-...| Cin. Sand’ky & Cl.—6s, 1900..F&A/} 101 | 
Guaranteed 7s, 1909 . J&J&AG&O}!124 [125 | 6s, currency, int. def.. 1918. Jes Si | Si%e\| 7a, 1887, oxt................. M&S/fi0l | 
5s, 1909 (1st tony ret A&O 104 (105 RR RR ar EI &O.| ------ 100‘ Corsol. mort., 7s, 1890 ...... J&Dft101l 102 
5s, ‘7 nents, aR M&Sit 98 | 9819)! Icheshire-—és. 1896-98 ......... “Ted 1113 [114 ||Cin.&Sp.—7s, 0.C.C.& [.,1901.A&0} .----- ae 
SE, EK doctatccaccserenes A&O}! 99 (lov Chic. & Alton—Ist M., 78, ’93..J&J/ 117 |------|| 78, guar., L.S.& M. s., 1901..A&0O} ......, 120 
eRe El Dor’do, lst.7s.A&O|f112 |...... Sterling mort., 6s, g., 1903..J&J 1124 (126 ‘Cin. Wash. &B. r u '4198-68M& N 105 (106 
K.C.To “poeta 1st M. ,78,2.J&3/4124 (126 || Ras. Kan. C. line, 6s,¢.,1903.M&N/ 124% ....-- 24 mort., 5a, 1931 .........<<. J&J| T6%; 7 
income 78.A&O}f115_ |118 Miss. Riv.Bridge, 1st.,8.f. an. 5 883 107 | -...-. - 8d mort., gold, 3e-ia, 1931..F&A| 4214 43 
N. Mex. &S0. Pac.,1st,78,1909 A&O)i124 (125 || Louis’a & Mo.R., 1st,78, LQO0OF&A| ------|------ || Emoome Se, 1931 .........c00-00e-- 30 | 3l 
Pueblo & Ark. V., Ist, 7s, ¢.,1903.)1125%4)126 | do 24, 73, Soe eebnes feseces | Scioto & Hock. V, lst, 7s....Ma&N| 100 |..... 7 
Sonora, 1st, 7s. 1910, guar.. J&J 10242 163 |) Bt.L.Jacks’v.&C., 1st,78,'94.A&0| ------|------ Balt. Short L., lst, 78, 1900..J&J| 119 [122277 
Wichita&s. W. y1st,7s,g.,gua..1902)f1164%2,119 || do Ist guar.(564),78,'94A &O se eee-|seeeee | Clev. Col. C. & L—1st, 7s, ’99.M&N| -----.|..20-. 
Atlanta & Charlotte Air L.—1st,7s | .-..-. 125 | do 2d M. (360), 78, ’98..J&Jj ------|------|, Consol. mort., 7s, 1914...... T&D} 152 |...206 
iT cites nts eosina ak ahaghemed 106 (10749) do 2d guar.( 188) 7s, 98.J&J| ------;124 || Cons. 8S. F., 78, 1914.......... PS re Bite 
Atlantic “< Pac. —Lst 68,1910..J&J} 85 |-.-.. Chic.& Atlantic—1st, 63,1920. M&N;| 80 pesen || Gen. con. és, eager J&J| 107% 10712 
Incomes, 1910. ...........--.. J&I}; 26%9) 2655); 2d, da, 1923.... ......20---0- F&A} ------ [reese _ Bellef. & Ind. M., 73, 1899... J&J psaliongee 
Central Division, old, 68.... ..... 96 | --2-- thic. B. & Q.—Cons., 78, 19063.J&J) 13212 ..-... | Clev. & Pitts.—4th M., 6s, 1892.J&J| 109. ‘Rees 
do HeW US. ....22..) 73 |--+00. f Bonds, 5s, Bp Miwtwnensesees J&D 1103 1044) Consol. 8. F., 78, 1900...:..M&N] -.---- Sica 
do Land incomes, 1901.| 15 |...... Re A&O| 10915!11042) Cley.& M. Val.—lIst, 7s, g..°93.F&A| .----- ele 
Baltimore & Ohio —New 48....A&0O) 10749).--...), 5s, yw pe hay swiianainn M&N} 106 (106% ‘Columbia & Gr. sist 68, 1916.J&J| 112 (114 
OM BOs ccecccccccceccs F&A! jL1149/) 5s, 1919, Iowa Div.......... A&O 11339)... ||” 2a mort., 6s. 1926........... A&O} 102 (104 
Sterling, 58, 1927............ J&D$111 {113 || 48,1919, do .......... A&O! 102 (102 | Col. & Cin. Mid. 89 6s, 1914. Je} 101 (103 
Sterling, 6s, 1895............M&S/jl11l {113 |) 4s, Denver Div., 19:22 ....... F&A| ------ | 99 ‘|Col. Hock. Val. & Tol. —Consol. 5s S459 8472 
Sterling 1 mort. » Os, g., 1902..M&S {120 129 4s, plain bonds, 1921.... ...M&S|. ------ 99 || Col. &Hock.V.—1stM.,78,'97.A@O/IL14 |....00 
,Z-, 1910. M&N/‘127 129 Bur. & Mo. R., I'd M., 78,'93.A&0 1117 |118 r do 2d M., 78, 1892. J&J|t105 |... 
Parkersburg Br., “be. 1919...A&O) 12734) tial | do Conv. 88,94 ser.J&J Fneeeejseee--)) Col. & Toledo—ist mort. bonds . {tas -+ee00 
Balt. & Pot’c—1st, 6s, g., 1911 S&T, 121 : 1241) Bur.& Mo.(Neb.), 18t,6s,1918.J@J|'s2b le2 | do en Rae iP: Levdedis 
1st, tunnel, 6s, g., gd, 1911.A&0) 12449|...... 1 do Cons, 6s, non-ex..J&J)110 L1L | Ohio&W.Va., lst,s.f.,78, (9ioMeN 1111 eclhaee 
Bell’s Gap—Ist, 78, 1393 oe J&J| acta ‘ils | do 4s, (Neb.), 1910... J&J 14 99 | Col. Sprinef. &C, —lst,73,1901.M&s} 109 (110 
NE a AR F&A! micaseiii lopeneell do Neb.RR,Ist,7s,/96A&O)//113 [115 | Col. & Xenia—1st M., 7s,1390.M&s't10944) ..... 
Consol. 68, 1913............. A&O| 110 |...... do Om.& S.W.,lst,8s,J&D)!123 |i2342 Conn. & Passump.—M.,7s,’93.A&0 1117 [118 
Belvidere Del.—1st,63,¢.,1902.J&D) 119 |...--. | IL Grand Tr., 1st, 8s, ’90...AGO} 11L |il2 | Massawippi, g., 6s, gold,’89J&J, 1103 |104 
3d mort . 68, 1887........... F&A} 101 |102 || Dixon Peo.& H., 1st, 80,1889. J&J F109 (10912 Conn. West.—1st M., 7s, 1900.J&J} 12 |...... 
Boston & Albany—7s, 1892..-F&AN12719 118 | Ott. Osw. & Fox R., 88, 1 900. J&J {126 (123 | Connecting (Phila. )--1st, 63 ..M&S} 122 ...... . 
ST < stencencummeneetnnand S&S 11164911739) Quinoy& Wars’ w, 1st, B8,°9 90.J&J}i 112 j1ie i Consol.RR.or Vt., Ist, 58, 1913.J&J| 884) 89 
Bost. Conc.& Mon.—S.F.,68,'89.J&) 1102%2'10322'  ateh’n & Neb.—Ist, 78,1997 M&s|! 126 ‘1283 | Cumb. & Penn. —Ist 6s,’91....M&3| 102 |105 
Consol. mort., 7s, 189 Ried A&O }1i444 11449) Chie. Burl. & Nor.—5s, so08 ... .. aS Se | Cumberl. Val.—1st M.,88,1904. AAG siedaheis ideation 
Consol mort., 68, L893......: A&O TLUT 19/108 | Chic. & Can. So.—1st, 78, 1902 A&C} _ 29 '| Dayton & Mich. —Consol. es ee L1L1l 
Bost. Hart.«& E.—1 st, 7s 1900. J&d| 54 | 56 | Chie. Kan. City & West’n.—Ist, 5s. 10 11g 102 ‘| 3d mort., 7s, 1888, now 2d. ren . ean 
ist mort., 7s, guar..... ..... FEF) 2200. ome Chic. & East til. tas mort. 6s, 1907) 11542 11649) Dayt. & West.—1st ~y 5638, 1905. J&J +e DP tccaces 
Boston & Lowell— 7s, ’92...... A&C t116 (117 Income bonds, 1907 .............. coee- |ecee- “|| lst mort., 78, 1905 ........<e. J&IVIZS |...... 
a Rag ae pee J&It1L7 (11840) Ist, con., 6s, gold, 1934 .... A&O ‘OS -.  Delaware— Mort. ane, °95.J&J} 117 }...2. 
i aaa eae ha J&J t11Li%») 1122 | Chie. & Gr. Trunk—l1st mort., LYUQ! 9A -----. | Del. & Bound B’k—1st, 7s, 1905F&A| 129%|..... . 
I cits ciiin a isheic wanna M&S 104 (1044 |Ch.& [nd.Coal R’y, 1st 5s, 1936 J&J| 92 |.-.... | Del. Lack.& W.—Conv.7s,1892 J&D} 114 |...... 
. Seats: MG&N, 108%'Li0 — Chic.& Mich.L.Sh.—1st, 8s,’89.M&3)! 109 ati | Mort. 7s. ea ceeeee 137 
Boston & Maiue—7s, 1893 .....J&5 1119 {120 | Chie. Mil. & St. Panl— | Den.& Rio G.—1st,7s, g..1900.M&N| 122 (12 
KAS shinee cess spaibeainnds J&J LZLA/122 | P. duc. Div., st, 8s, 1898. F&A} 133%9)...... | 1st consol. 7s, 1910. Tr. rec..Jd&J| -.--.. 113 
Bost. & Providence—7s, 1893.J&J|/!120 |121 P. D., 24 M., 7 3-108, 1898..F&A| 129'9).-..... _ Gen. mort., 5s, 1913,Tr.ree.A&O| 53 |...... 
Bost.& Revere B’h—1st,6s.’97 .J&J 1120 123 1st, $, gold, 78, BEE osde, ase J&Ji| 1304%9)...... | Denv.&R. G.W. —ist, 6s,1911.M&S| 80 Slt 
Bradford Bord. & K.—Ist, 6s, 1932} 5O | 63 || La. C., lst M., 78, 1893....... J&J 1a seeece do assented.... ..... 77 T&lg 
Bradf.Eld.& Cuba—1st.6s.1932J&J| -...-.|-++0-- I. & M., 1st M., 78, 1897...... J&J) 122 |....-. ‘Denv.S.P.& Pac.—1st,7s,1905 M&N| 83 | 84 
Bklyn Bath&C.I.—1st,6s,1912.F&A)| .----.)------ l’a. & Dak., Ist M., 78, 1899. J&J) 12449)..-.- Des M. & Ft. D.—1st, 68, 1905.J&J| 87 |...... 
Brooklyn Ele.—\Lst, 6s, 1923..A 0) 103%)...--- | Hast. & Dak., Ist M.,7s, pty SRI) <2-2-+ | sree ee | do incomes.......... 4D |..ccoc 
2d mortg, 3-53, 1915......... EE Tossened | Chie. & Mil. Ist M., 7s, 1903.J&J 133 Sst Ist mort., 6s, On extension....... a ee " 
Butt. Brad.& P.—Gen.M.78,'96.J&J| 1029). .-...| 1st mort., consol., 7s, i905. 83 130 |131 | Det.& B.C. ist,8s,en.M.C.1902 2M&N, 118}9) -._.. ° 
Bult.N. Y.cErie—1st, 78. 1916.3&D| 13749139 | Ist M., [. & D. Ext., 78, 1908J&J) 130 |....-. Det. B.C. & Alp.. 1st,68.L913 J&J) -.-.../108 
Buit.N. Y.& Ph.—1st,6s,¢.,1921.J&J\ ......}---+-- | 1st M.,6s, S’thwest Div. 1909 J&J) Tt eee Det.G. Haven& Mil. —Equip. 68,1915 {116 (118 
Buff. Pittsb.w West. 08,1! IZIANO} .------ --ee--|| dst M., 5s. La ©. & Dav. 1919J&S) ------/L0342 Con. M., 5 till’84, after 6¢..1918/f113 (115 
Pitts. Titusv.& B.—7s8,1896F&A| 35 |.-.---|, So. Minn. Ist 6s,1910........ J&J| 116 (118 Det. L. & North. —1st,7s,1907.J&J 1125 127 
Oil Creek, 1st M., 63,1912.A&0| 100 194 | Qhic. & Pae. Div. 68,1910 ...J&J; 120_ |122 | Det. Mack.& M.—Ist, 63,1921.A&0| 812) 83 
Union & Titusy., 1st, 78,'90.J&J| .--.-- | 33 | do West. Div., 58,1921.J&J 106%. 10718 Land grant 344s, 8. A., 1911..... 4219) i3lg 
Warren& Fr’kin.1st.78,96F&A| ...... ‘110 || Minerai Pt. Div., 5s, 1910...J&J) 109 |....-. 1) BURN, Mendes iccsscccesvcecstoal onsen | 35 
Bull. & South weat.—és, 1908..3.&J} 85 |----- | Chie. & L. Sup. Div. ., 98, LYZLI&I ------/108 | Dub. & Dak.—I1st M., 6s, 1919 .J&J w 0+ ces}-cec-e 
Bar. C. R.& N.—Ist.5s,new,'06.J&D) -.-... 1L0 || Wis. & Minn. Div., 53, 192L...J&J) 106% ..--.. | Dub.& 8. City—1st,2d Div.’94.J&J| 114 |1171g 
Cons.1st & ol. tr., 58,1934..AK0] 98 | ------ | Terminla 5s, 1914............ J&S, = 2+ (1054 Dunk.A.V.& P.--1st,78,g¢..1900J.&D} 105 | a ae e 
Minn. & St. L., 1st. 7s, guar. J&D) 130 | ------ _ Dubuque Div., lst, 6s, 1920. J& LLS LLste) East Penn.—\st M. 78, 1888..MW&S! -.---.- leeccce 
Iowa C. & W, Ist, 78, 1909.M x8} 10919: ....- | Wis. Val. Div., lst, 68, 1920 J&J| 107 lg LU3 | E.Tenn. Va.& Ga. —Iist, 78, 1900J&J| 122 ‘fisoest ° 
C. Rap.L.F.& N.,1st,63,1920.A&0| ...... ‘ils Fargo & South.-. 6s, ass. 192 £. T&S 114 ete Divisional, 5s, 1930 -J&Jj 105 |..... ° 
ado Ist, ; D8, A92L....AG&O cases ol seers ‘Chie. & N.W.—Consol., 78,1915.Q—F' --e---/ Lal ‘38; E. Tenn. & Ga., Lst, 68,’83-86.J &.J ee eee 
Califor. Pac.—ist M.,7s, g.,°87.J&J} 100 eet . Consol., gold, 7s, — 1902... &D 133'9|1L3o || E.Tenn.& Va. end. Gs. aeee. ME&N| --<- -l.ccoce 
2d . 6s, g., end C. Pac.. ’'S9.J&J) 95 jteeere| | do do o seca fia 1130" Ile Ala. Cent., lst, 68, 1918...... JMS) ------|...--- 
Sd M. (nee. Sc. P.), 6s, 1905. J&J| GO |-cee.-. | Sinking fund, 6s, 1 929° iin reed 118 120 |'E. Tenn. V. & Ga. R’y. i ,58,1956.| 9644 96% 
3s, 1905. T&S! 30 | vompes 1} do 358, 1929 ed ia oO) lW9g\L1lz | E ast. & W. Ry., Ala. —Ist, 6s, 1912} 9 | Q8tg 
Cc - om n—Incomes...... 43%g 43%) do debent., 58,1933. MAN 103 49/109 '|Eastern, Mass. — g., 1906. _M&s'!}1267 127 
Camden & Atl.—I1st, 7s, g.,’93..J&J{ 113 ll4 | 2s yrs. deb. Su, 1909. .......M&N 10744|108 | Sterling debs., 6s, g.,1906..M&8 $128 132 
2d mort., 6s, 1VO4L........... A&O BER leevene ' KEsean.&L.Sup., lst, 68, L9YOL.J&J) 115 | ...--. || Eliz. City” & Nor. antl F. deb.,6s.A&0)} ..---.) 2... _ 
Cons. 6s, 1911 ies alee ian taal T&J| .-cccc|-cee--|| Des M.& Minn’ 3, Ist, 78,1907.F M&A} ------ secneell lst mort., 68, 1920.... ......M&S . 
Cam.& Bur. Co.— 1st M., 6s,’97. F&A’ cceese = | Towa Mid., lst M., 88, 1900.A&0)} 133 |......  Elizab. Lex. & Big 8.—6s, 1902. M&S 107% 110% 
Canada So.—Ist M.,cuar.,1908,J&J) 106 |....-- | Peninsula, 1st, conv.,78,,98.M&S_ ------|------|| Eimira& W’mspt—l1st 6s,1910.J&J -. a 
2d mort., 58, 1913........... M&S 9118 944 Chic. & Mil., lst M., 7s, ’98..J&J| 12342)..-... o|| aa A &O 108 lecouda 
Carolina Cent.—1st,6s,g.,1920.JaJ{ 102 |..----| Mil. & Mad., "1st, 6s, 1905..M.&S,) 117 }..---., ‘Erie & Pittsb.—2d, now Ist....J&3} 105 | 11... 
2d, inc., 68, 1915............A&O}] 80 |...... Madison Ext., 1st, 78, 1911.A&Q0/f133 |...... ‘| Cons. mort,, 78, 1898 ........ J&J' 113 116 
Fe es Os BN cknceneacearcnnce 27% 31 | Menominee Ext. Ist 78, 1911J&D t133 |......! Equipment, 7s, Be danceas A&O; 100 [sense 
Catawissa— Mort., 78, 1900.. .F&A| 128 i293  Northwest.Un., Ist.7s, LOL7.M&S133_ |...-.. Evansv. & Crawf.—\st, 7s,’87.J&J| 100 |...... ; 
Cedar F. & Min.—1st, 7s, 1907. J&J| ---... ‘lus, Winona & St.Pet.—1st,7s,’87.J&J; LOL) ...-.. |Evans.& [nd.—1st, guar.,g.,63,1924; 107 |1101g 
Cedar R. & Mo.—1st, 78, ’91...F@A/t110 112 |, do 2d M., Kas 1907.M&N| a cosces eo eS): — eee SEI ccc. ‘Lug 
Ist mort., 78, | Se MN! 1323133 | Ott. Cc. F. & St. P., 38, 1909..M&S 107 epee! Evans. & T.E., 1st con.,6s, Tey Bape 11619 
2d mort.. 7s, 1909, quar... .. J&Dit1i20 (122 North. Ilis., 1st, Os T910.. -_M&s weee|-coee-|| Mt. Vernon—ist, | a A&O| 110 |....., 
Cent. Br. U. Pac., sts, 6s,’95.M&N| 105 os | Chic. R.I.& Pac.—63,1917,coup J&J 1369/39 | /Evansv.T.H.&Chi.—1st, 6s, g-M&N wcoces|.cccce 
Fund. coupon 7s, 1895 .....MAN| 108 |....../) % T ~ “SESS SE cata (40 | Fitchburg—5s, 1899........-.. A&O 1112 jLis 
Atch.& Pike’s Pk, lst, 68,¢.M&N_| 105 |...... Shion, cel. ks Bs vncsces J&J} LIOW/LIL |§; 5s, 1900-01-02............... A&O 1113 (114 
Atch.Col.&Pac.,1st,6s, 196: 5Q.—F] 103 107i9/| Chic.& 8. W..1st,7s,guar.,’"99.M&N/| 120 |.......| 68, 1897........ -.---- --00-- A&O 111919 1201g 
Atch.J.Co.&W., Ist, 6s,1905.Q,—F)} 104 Lod Chie. & St. Louis—1st 6s, 1915, M&3j ------: 105 | 78, 1894........20-000--eee-e- A&OTL2ZL (123 
Cent. of Ga. —Ist. cons., 78,’93.J&J}| 110 seeeee | Chic. St. L. & P. — 1st, 58, oy 95 |100 | Flint & P. Marq. ant 3 68, 1920.A&0} 119%)... 
Certiticates of indebtedaess, 6s. 96 rect Chic. & Gt. East., 5.; 105 |...... __ Holly W. & M., Ist, 88, 1901. J&J| ------ [teeeee 
Cent. lowa—New lIst., 78 , 99. JES | . 107%s | | Col. ome. C., Ist uM a — 1904. Tei Jitl22 |...... Ft. Madison & N. W., 186 76, &.,1DOS) occcee! .ccce 
Inc. bonds,‘ debt certs.”, 78,A&O} ....-.| ---.- 2d M.7s,1904.M&N' hs one Ft.Worth & Denv. C.—Ist, 68, 1921} 8433’ B4ly 
Eastern Div., lst, 6s, 1912.. DE seenes ees | Un.& , r.. 1st, 78, 1905.AM@O0/f117 |.-.... | Frem’t Elk’n& Mo. V.—s, 1933A&0_ 1124 (125 
Tils. Div., Ist, 6s, 1912......A&O} ...-. | 75 | Cin. & Chie. A. L., 1886-90... a? oo do do  Unstamped..|[121 ‘12219 
Cent’! of N. Be —I1st M,7s, 1390, F&A! 11149, .....-- | Chic.St. P.Min.&Om.—Con. 6s, i930 126 te | 127% Gal.Har.&S.A.—\1st,6s,¢., 191OF&A 108 gi ...... 
78, conv, 1902 , assented. . —MGQN) ...-.. '118' Oh.St.P.& Minn. 1st,6s,1 91SMoN 127 | eo (| 2@ moet... 78, 1900. .<c-ccec<- JxD) 114 115 
Consol. M.,7s8, 1899, assented. Q—J| 116 116% North Wisc., lst 6s, 1930....J&J . West. Div. lst, 5s, 1931....M&N 100% 102% 
Adjustment bonds, 7s, 19QOSM&N! 106 (107 | 8t. Paul&s.City, 1st 68,1919. A&O L: 2744) 129° do 241, 6s, SOUL... DUDE sess Ps aos i 
Conv. deben. 6s, 1908..... MEN| 91 *, 9218 Chic. & Tomah.—6s...............-- {123 (\23 Gal.Hous.& Hen. —-1st, 5s.....-A&O| 77 | 80 
Income bonds, 1908 ........ M&N Chic.& W.tnd.—S.fd. 68,1919 M&N) ...... 115 Georgia—7s, mg ae ore prea! Rete 
Am. Dk.& Imp. Co., 58,1921 _J&J “9978 100%) General mort., 6s, 1932 ....Q—M! ...... i3 | 6s, 1%89.. &J; 102 (105 
Leh.& Wilkesb.Coal,ine. , Oe a leemned | Chic. & W. Mich. 58, 1921. ... J&D! 100 =i0L Georgia Pacific — ‘1st, * 68@1922. a3 103 (110 
Consol., 78,cold,1900, ass *d. 11045 L10in Cin. Ham. & Dayt.—Consol.is A&O CARS 1ERS ji De Mi cae cccocemsccccocentssental ceade- | 55 
) ome Ohio—tst M., 6s, 1890.. es Me leeeeee / Consol. mort., 7s, 1905...... A&O'+1271g'...... Gr. Rap. & Ind. “1st, ‘Lg., 2’, 7s, 2 rf 124 |... . 
(ent. Pac.—l1st, 6s, zold, ’95-$ Ptcases<| do 6s, 1905......A£01119 L BO ig lst M.,73s, l.g. , gold, not guar. A&O i) Bete 
8. Joaquin, Lst M.,6s8, £.1900. A&O} +r sees Cin. H. & [., 1st M., 7s, 1903. J &J W1ldigt 154g ~=Ex land grant, 1st 7s, ’99.....-.. Paes 
Cal. & Oregon, Ist. 6s, g.,’83.J&J) ....-. _—- Cin. & Eastern—Ist, 78, 1896. F&I, Ga Vonesed Consol. 5s, 1924 FOS ICCPE a ee 
do series B, 68, 1892! ...... |ecces- 2d mort., 78, 190U . ......0. 02-00. | pecans  opemee Gr.B’yW. &St.P.—1st ,63,1911.F.&A) ....../106 
Cal.& Or. C.P. bonds, 6s,¢.,’"92 J&J $109 ‘LLL |) 6 Consol., mole. Ga, LO1F. .....00.000] -200-- i  actsdatd , & S| eres aepre | 39 
Land grant M., 6s, ¢., 1890.A& 0 "10544 105% Cin. I. St. L. & Chice.—Con. 6s, 1920 +110 )...27: Gulf Col. & 8. Fe—Ist, 78,1909 J&J| .... .| 124g 
West. Pacif., 1st, 6s, ¢.,’99..J&J| 112 |...... , Cin.& Indiana, lst M.,7s,"92.J&Dilll | ...... 2d, 6s, gold, LY2Z3_... .......A&O0} 106 | 1LOGg 
Charl’ te Col. aA. - Cone. 78,’95. J&J, 3114 (117 | do 2d M.. 78,'87-92.J&) FLLL loceees ‘Han. & St. Jo.— Con. 63, 1911..M&s| ......) 12314 ; 
ee, Oe eae A&O 112%)...... | [Indianapolis C. & L., 7s of '97 ee 117 | Ho’st. E.&W. Tex.—I1st,73,'93.M&N; ..-... | 86 
Cheraw & Dar!l.—l1st M.,8s,’88. sae 105 : aanad Ind’apolis & Cin., 1st, 7 78,’°83.4&0 + 104 ‘4g 106 2d, 6s, 1913.. oa ee Pe ee 
a, 100 ..-.' Cin. Lat.& Ch.—1st, 7s,xz. awe M&Sitli6 j.... 4.& Tex. Cen—1st1 m.,73, guar.1391 [Lil ily 
Ches.0. &S.W.—M. 5-68, 1911. rae 100 iiot Cin. Leb. & Nor. —ist mM. ...J&J! 100 Luzig': West. Div., 1st, 7s, z. . 189 1L..J&J iO te 105 





* Price nomiual; no late transactions. t Purchaser also pays accrued interest. t In London, f Coupo.: : —_ ; 
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394 THE CHRONICLE. (Vou. XLII 
GENERAL QUOLATIONS OF SfOCKS AND BONDS—Conrtnoep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask, 
Houston & Tex. Cen.—(Cont’d)— Marq’tte Ho. & Ont.—(Cont’d)— N. Y. N. H. & H.1st r.48,1903.J&D) ...... 12 
Waco . W., 1st, 7s. g.,1903 rend a ae vs, 1923 (extension)......... J&D; 102149/103 | N.Y.Ont.& W.--1st.g.,68,1914.M&3} 10514/105% 
Cons. mort., 8s, 1912... nossthl cosees 90 6s, 1925 (Mary. & West.).. J&D| 96 97 |\N.Y.Pa.& O.—1st, inc.,ace.7s, 1905) {52 A3lg 
Gen. mort. 6s, Sen. scasonue A&O}| ..-... 67 ||Memphis & L. Kock—lst, 8s, 1907} 105 |109 do prior lien,ine.ac., 5-68,’'95/{109 {111 
Hunt. & Br. Top—ist, 7s,’90..A&O} 113. |......||Memph.é& Char].—1st,7s, 1915.J&J| 128 |...... i Pi Hl oceneassoccceasequeceus {1619} 17lg 
2d mort., 78, g., 1895.......- F&A! 115%)... 2d mort., 7s, ext tended....... &J| 126 |...... tt Ti nes exsensunnaneieene t6%| Ti 
Cons. 3d M. Ss eee A& 01 (103 1st consol. | aap J&J| 122 (124 Leased L. rental trust, per deb. 4s! [58 80 
Til. Cent. —ist M. ‘Chie. &Spr.’98J&J| .----- 120 lst. cons.. Tenn. lien, 78,1915 J&J/ 148 |....- West. —. ar “ae 8s, 876..J&J) {53 58 
Ist, gold, 48, 1951............ | ea 1074g|| Gold, 6s, 1924................ J&J) 104 (105 7s, guar. Erie} {53 | 58 
Gold, aaa See: 101 Metrop’ n Elev.—lst, 6s, 1908, J&i| 117 [117 %)|NLY. 4 &B’n—Gen. 78, 1899.J&.J} ......|...... 
Middle Div. reg. 5s, 1921... F&A! 10949}...... i i a MAN| 11149/112 ||N.Y. Phil. & Nor.—1st, 1923 ..J&J| 1067%|/ 107% 
Sterling, 8. F., 5s, z.,1903..A&O0/f110 |112 ||Mexican Cent.—ist, 7s, 1911..J&J| 44%) 45 Income, 68, 1933............ A&O} ... .. 56 
Sterling, gen. M. ,68, £.,1895.A&O/f117 {119 Scaled 4s, 1911............... J&J; 4149) 41%)\N.Y.Susq. & W.— 1st, 68, 1911.J&J) ||8442| 85 
Sterling, 5°.1905............ J&D 1110 |112 Ee re ‘ 41 4ilg Dehentiires Sh ET anes eunidinn F&A} ||62 65 
Chic Bt. &N O.—1st con. 7s, 3097. 1z2 |126 II sod ati deesteaietiaactiadicinaaimaineiin Sig} 8%)! Midl’d of N. J.—1st,6s, 1910.A&O) 109 |..... ‘ 
24, 6 acest RR NIRE oF: aE eee geo agp 10s, 1890-95.....A&0} 64 65 ||N. Y. Wood.& Rock , 2d ine. 1912. | ...--. Ag 
Ten. lien, 78, 1897........ M&N 120) |....-. ih BEDE cnnces sncensed &J} 63 > ||Norf’k &W.—Gen’! M.,68,1931 M&N! 11249/...... 
<< b*  eReepeaRarer Dj) 116 |...... Mexican Nat.—l1st, 68,1912 ..A&O} 38%) 39%4)| New River Ist 6s, 1932.....A&O) 111}9/115 
N.O.Jack. “eG. N.2d88,ctfs.A&O} .--.-.|------ Mich. Cent. —Consol., 78, 1902.M&N| 130 /|133 Impr. & Exten., 6s, 1934....Fa&A) 9749) 99 
do 2dmort.debt....A&O} ......|-.-.-- Consol. 5s, 1902............. 1&N] ------ 11049 Adjecmont ee admins —M. 105 /|110 
Ind. Bl. & W.—1st, pf.,7s, 1900J&J} 112 |..-.-. 1st M. on Air Line. 88,1890. J&J\t110 |11044)) Conv. Oe i cee J& 8919} 90 
Ist mort., 5-6, 1909......... A&O| ...--- 38 Air Line, Ist M., §s, guar... M&N/|'108 /|109 Norf’k & Peters, 24, 88, "93 .J&J| -.--.. Ro St 
24a mort., 5-6, 1909.......... A&O} --..-. 74 ir i athedeiceuesnaneaened M&S5| ------ i24 South Side, Va.,1st,88,'84-90.J&J| 112 |... 
EN RA RAPT 26% 27% || 58, coup., 1931.............-- M&s| 110 |...... do 2d M.., ext.,1899.J&J| #108 |...20. 
East. Div., Ist mort. 68,1921.J&D' 90 |; 9i 58, reg., 1931 .......-.--.---. T&S} ------ 10 do 3d M.. 68,'8690.0&J|t108 |... 
Ind.Dec. &Sp.—1st, 78, 1906.A&9| 167 |108 206&8.H.,18t,88,'90.M&N|t104 | 105 Va.& Tenn., 4th M.,88, 1900.J&J|t123 [127g 
2d mort., 58, 1911............ INIT) ----2-)-222-5)| 6 L ,.& Sag.North Ext.,88,’90.M&N| ------|---:-- do extended 58,1900.J&J| 105 |...... 
2d, income, 1906,Tr Co. cert.J&J| -----. 38 do Cons, 1st M.,88,'91.M&8|!116%|117 ||North Carolina—M.. 8s, 1588.M&N| ---... seann 
wxew 1st mort. 6s, funded ........| ------|---:-- do ethane E: M&S8| ------ 106 ||North Penn.—1st :78, 1896....M&N|j .-----. 128 
Ind’polis & 8t.L.—1st,7s,1919.Var.{112 [115 Joliet & N. Ind..18t, 7s (quar.M.C.)| 120 ...... Gen. mort., 75,1903 ......... &J} 132%)...... 
tte —Ist, 78,1908. F&Atlls |...--. Mich. & Ohio—1st, 6s, 1923 ..M&N! ---.---|------ New loan, és, reg., 1905..... M&S} 11244}..... ° 
mort.. 68, ,1900.M&N\1104 |.....- Midd. Un. & Wat. Gap—Ist mort..| 100 |.-.... Northeast.,8.C.—1st M.,8s,'99,M&s| 12 omens 
Int. & Gt.North.—lst ,68,1919. MAN qv weenee 2d mort. 58, quar. N.Y. 8. & W...| 65 |.--...|| 2d mort., 88, 1899........... M&s| 123 |...... 
Same, Gh, BOGD......060--ccee 9C || Mil.L.S.& W.—1st M.,68,1921.M&N| 11734|117% Northern, Cal.—1st, 6s, 1907..J&J| 120 [123% 
Zonia & Lansing—Ist 88,’89- Jed 1110 lll Mich. Div., 1st, 6s, 1924..... J&J} Lis |...... Northern Cent.—4g per cent..J&J| 109 |111 
Iowa City & West.—ist,7s,1909M&S| ------ 40 Ashland Div., 1st 68, 1y25..M&8| - ----|11349|/ 3d mort., 6s,1900.. ......... &O| 124 1125 
Ya Falis & Sioux C.—1st, 76 °99A&0 1133%/134 eee Sr 105 Con. mort., 6s, g., coup., 1900. T&S 12244/122% 
Sefiereon—Haw!'y } Br. 78,’87..3&J3| 90 |..-.-. St. P. E. & Gr. Tr’k, Ist, guar.. 68.| ------ 10342)! 6s, g., reg.,1900.. ........... BOL ennnnclsdanss 
1st mort., 78, 1889........... J&J| _----- 103 ||/Mil. & No.—Ist, 68,1910... J&D| ------ 105 Mort. bds., 5s, 1926, series A Jas 110 }...... 
Jeft. Mad. «Ind. 5 78,1906.A&O}f115 |116 1st, 68, on extension 1913..J&D -- ---. 102 do iene 10919/110 
2d mort., 78, 1910............ &Jit118 {119 |\Minn’p. & St. L.—1st M., 1927.J&D| 130 [135 Con. mort, stg. 6s, g.,190 4... J&IPLIB j115 
Sunetion Pu J—I1 st,4.98.1907 J&J| ------ conse 1st M., lowa City& W., 1909.J&D| 119 |123%||Northern, N.J.— ,68,’88.J&J\t100 (102 
2d mort., 68, 1900...........-A&O]| ------|++*--- 2d mort., 78, 1891............ &J)| 100 |...... North. Pac., P. DO Diy .—6s, Mas. i, 
Kanawha & 0. —Ist¢s.1936 J.&J| 68 |_75 Southwest. Ext.,1st,78,1910.J&D)| ------|------ Mo. Div. 68, 1919 ........... &N/}102%¢]...... 
Kan. U. Clint’n & Springfield—1s,5s| 104 |105 Pacitic Ext., lst, 68, 1921.. A&O} 113 |114%)' Gen’lL g., 1st, 6s. ides 11549|116 
K.C.Ft.Scott& G.—1st,78,1908 J&D}1119 |......|| Imp. & Equip. 68, 1922....... J&J| ------ 94 Gen’1 1. g., 1st, 68, reg.....-.. SHI) ----~-|--000. 
leas. Hill & De Soto, 1st, 78,1907|1125 [127 ||Minn. & N. W.—1st, 5s, 1934..J&J| 104 [105 Gen. land gr., 2d, €s, 1983.-"Aw&o| 105%9)°77.7° 
sas C. Lawr. & So. Ist, 6s.1909|1111 [112 ||Miss.& Tenn.—1st M.,8s,series “A”| 111 {113 |) James Riv. Val.—1st,g.,68.’36J&J| 10743/108 
K.C. St. Jos.& C.B.—M.78,1907. J&J|!127_ |12s Ee OSS), aaa: J&J| 100 |105 Spokane & Pal.,lst 6s,1936.M&N| 106 |1071g 
K.C.8pr.&Mem.—1st,68,1923.M&N| 11019/110% || Mo. kK. & T.—Cons. ass.. 1904-6.F&A| 11349)......||North. Pac. Ter. Co. —18t,63,’33.J &J| 104%2/1053g 
sprampc Central—6s, 1911...J&J] ------|------ Consolidated 68, 1920....... J&D| 965%) 9749||\Norw’h&Wore’r—lst M.,6s.’97.J&J|t118_ {120 
ye «1. Sane &J| 67 | 69 Consolidated 5s, 1920....... & 84%) 85 ||Ogd’nsb’g&L.Ch.—1st M.68,’97,J &J |! 105%/106 
&Des M.--1st.58,guar.A&O| ------|------ 1st, 68, g., 1899, (U. P. 8. Br. J&J| 105 |--..-- inking fund, 8s,1890...... M&S/t100_ {107 
on & Ohio 1st. 68, 1925...J&J] ------ 10244|| Han. & C. Mo., 1st 78, g.,,"90.M&N| 112 |..-.... Consol. ,68, 1920.... ..-..-.. 10449)...... 
L.Erie & West’n—1st,68,1919. F&A\ 100 (105 ||Mo.Pac.—1st mort.,6s,gld,’88, F&A} 1034s}-...../| Income, 3s & 681920..... ........ oO | 33 
Income, 78, 1899 ................. 31 | 35 Consol. 68, 1920....... . «---M&N| 41548/116 ||Ohio Cen.—Riv. Div,, ist, 6s..1922} 23 | 25 
Sandusky Div., Ga, 1919 ....F&A| 75 |------ 2d mort., 78, 1891............ J&IJ) ------!-- 200. Income, 6s, 1922, T’'r. rec.........| ------ cscece 
do BO.ccd cocees 30 Car. B., 1st mort., 6a, g. ’93. A&O t....-.|-.----||Ohiod Miss.—Cons. 8.F. 78,°98. J&J| 115 |118 
La’. Bl.& Mun. let, 68,1919. M&N| 103 106 3d mortgage, 78,1 1966 seal &N| 124 (126 Cons. mort., 78, ’98........... J&J| 118 |...... 
do income, 78,1899.| 50 |-.-.---- Income, 78, 1892............ re ee oe 2d mort., 78, 1911........... A&O} 116 
Lake Shore & Mich. So.— Mobile & O.—1st pref. debentures..| ©€9 |-.---- lst gen , 58, 1932.... .-....- &D} 89 |...... 
Cl. P. & Ash., new 78, 1892..A&0] ------|---++. 2d pref. debentures............... 3219) 34 || istmort.,Springf.Div.,1905 M&N| ---.-.].-..-- 
.&E., new bds, M.,78,’98-A&0| 1254s|..---. 3d pref. debentures. .............. 27 | 29 ||Ohio Seathndn--kat 68, 1921...J&D| 10244/103 
Buff. & State L., 78, 1886....J&l| ------|------ 4th pref. debentures..............| s222° [ee-e* 2d income, 68, 1921............... t----. | 3948 
Det.Mon.& Tol. ‘1st ,78,1906.F&A| 12149)..-.... New mortgage, 6s, 1927..... J&D| 112 |...-.. a eo —6s, 1897.......... F&A |t{121%)122 
Kalamazoo Al.& Gr.R.,18t,88.J&J| ------|------ Collateral trust 6s, 1892 ....J&Jj ---;--|------ g95. iieeineneaed J&D|t119 120 
Kal. & Schoolcraft, 1st, 88, BEET scepe:ioocens 1st extension 6s, 1927....... —J} 104 |...... 78 1894 PACKARD SAT: Mé&s 121 /|123 
.& Wh. Pigeon, 1st,78,'90..J&J ee Co 8t.L.& Cairo—4s, guar.,1931.J&3} 73 |. 7342)) 419s, 1904.....2....000 22. L Le. O};111 |112 
Dividend bonds, 78, 1899...A&O|} 122 |--.-.. Morg’n’s La. &Tex.-1st,68,19205&3| ------ 116 || Bost.C.&Fitchb. sta OHO 110 111 
L.8.&M.8.,cons.,cp., lst,78.J&J| ------|131 1st mort., 78, 1918 .......... A&O| ------ 126 B. C. F. & N. B., 58,1910 ..J&J|tl12 [114 
do cons.,reg.,18t,78,1900.Q—J| 129. |....-- Morris & Essex—1st, 78, 1914 M&N| 144 |1io%s N. Bedford RR., 7s, 1894,..J&J|, 119 [121 
do ouns., cp., 24,78, 1903..J&D} 12453)......|| 2d mort, 78, 1891............ F&A) *+++++|--++-- ‘|Oreg. & Cal. —Ist 6s, 1921...... J&J| 99 {101 
do cons. Te 24, 78,1903 _J& 1245 tees Bonds, 7s, 1900.............. T&3| -oe+--|-coee-|| 2d mort., TB. ....cc.cccccccccc-cee| ss02- |oessee 
Mahoning Coal RR. 1st, 58. J&. 31g)...-.. General mort., 78, 1901..... A&O] ------ 13144) Oregons Transccut. —68,1922M&N} 101%/102 
Lawrence—1st mort., 7s, 1895. FRA) ------)-++-5- | Consol. mort. ,78, | aa J&D) -+---- 364g) Osw.&Rome—l1st M., 7s, 1915. MN 123 |..-200 
Lehigh Val.—1st,6s,coup.,’98_.J&D)| 1254s|..-.--. ‘Nashua & Low.—6s, g., 1893.F&A| 110%4)11012 | Panama—Sterl’g M., 7s. A&O {lil [113 
1st mort., 6s, reg. .. 1898..... J&D| 125%)...... RRR te eats 11 j112 || Sinking fund sub., 6s, 910. M&N| ...... + 00 
2d mort., 78, a M&s| 140 (141 | Nashv.Ch.&St.L. <5 Lt, 78, 1913 J&J -..--./1.9¢! Subsidy bonds, Eng. issue, 6s..../{104 {108 
Gen. it ,1923....J&D| ;-->--/137 || 2d mort., 63, 1901............ 1054910942 | Paris& Dec’t’r—1stM..738,¢.,"92.J&J| 4749) 55 
L, Miami--Renewal 58,1912. ~M&N} 1124)/115 || Nashv.& Decatur—1st,7s,1900. q83 tewne--)seae-- Penn. RR.—Gen.M,6s,cp.,1910Q—J| 130 |132 
L.Rock& Ft.8.—1st,l.gr.,78'95.J&J3) 115 126 ‘Natchez Jack. & Col.—1st, 78, 1910| <--3--|------ Gen’l mort., 68, reg., 1910..A&O}| ....-. 137g 
Long [siand—1st M7 8, 1898.M&N +91 oo seee Newark & N. Y.—1st, 7s, 1887.J&J| 102 |....--] Cons. mort., 6s, reg., 1905..Q—M|! 123 |....0. 
1st consol. 5s, 1931.......... 1143) cescce! New’ksS’set&S.—1st. 78, 8.89.MEN| LUD jLOs | do 68, coup., 1905. ‘Se aue+sTompane 
South Side, 1st, 7 1887.-- Mas) | 100 |....- AIN’burgh&N. Y.—1st M. 7s,1888.J&J| 100 |....-- {| Collateral trust, 419s, 1913..J@D)| ......!..--.. 
Newtown & Fl., 1st, 7s, 1891..... srr-s|seee--| New Jersey & N. Y.—Ist mort .... 100 |..... Consol. 58, 1919 ........ .... J&D 113 (1134 
eek City & Flushing—Ist, 6a,.1911) ------ jrtseee i J.Southern—ist M.,new 63.J&J 99 99% | Penn. Co., 6s, reg., 1907.. Q.—J| 10919'...... 
N.Y.& Mun. Beach, 1st 7s.’97,J&J) ------ Fone N.Y. & Can.--£ M., 6s, 2.,1904.M&N/}115 (117 | do | 1st M.,4 gs, 1921-J&J| 10042 106 
N. Y. B. & M. B., 1st con. 58, 1935) ------) 1s iN Y.Cen.&H -Debt «ert. ex.5sM&N| 1¥542)106 || penn.& N.Y.Can.— Ist. 78,’96.J&D| 113 (....-. 
Lou’v.C.& Lex.—1st,78,'97 J&I(ex) 115% 116 | Mort., 7s, coup., 1903........ J&I} ------/136 || 1st mort., 7s, 1906........... J&D| 13t 4135 
2d mort.. 78, 1907........... &O 11& [21649] Mort., 7s, reg., 1903.......... J&J; 13% (134% | Pensacola & Atlantic—1st m..F&A Ig] .. 00 
uisv.& Nush.—Consol. 1st, 508 L2L}9)...... | Debenture ds, 1904 ......... M&S} 103 --«+||Peo. Dee. & Ev.—1st, 68, 1920. J&J| ...... ‘115 
Cecilian Br., 78, 1907.... ...1 &s| 108 |......'| Sterling mort., 6s, g.,1903...J&J|{124_ [126 || Incomes, 1920................----| ------ 78% 
Louisville loan, 68, ’86°87..A&O) ------|---.-- New York Ce utral—és, 1887.J.&D| 1027 lu349'|} Evansville Div.,1st 68,1920.M&S| 107 [110% 
Leb.-Knoxv. 68, 1931 . ....M&S) ---.--|--..-- N.Y.Chic.& St.L.—1st,6s,1921L.J&D|} 94 |-.-... do income, 1920.. — 78% 
Louis. Cin. & Lex. , 68. 1931.M4&N) ------ scoese | 2d 6s, 1923... -_M&@3) --2---)------ '|Peo.& Pekin Un. rs 68,1921. —F LRA Aal cocce 
Mem.& O.,stl., M. ,78, £., 19013 &1) t118 |1L20 N.Y.City& No.—Gen’l,6s,1910M&N| 63) 69_ || 2a mort. 4s, 1921.........Q—F| 70 |...... 
M.&Clarksv.,st’g,68,g.,1902 F&A t113 [136 Trust Co. receipts ........ ........ 6319) 6573 Ph ened oe 6s, 1887..A&0| 10219}..-... 
N. O. & Mobile. 1st 68, 1930.J&J) le ------||N, ¥. Elevated.—l1st M., 1906.J&J} 12548/125% | Cons. mort.. 6s, 1913, sterling .. t 90 | 96 
do 24, 68, 1930... J&I --see-| ¥3 |/N, Y. & Greenw’d L.—1st M. ine. 6s "5 -sones | Petersburg -Class A, 1926 + S&S 867 [2.000 
Pensacola Div. sist 68,1920... -M&S} 93 |...... 2d mortgage income..............]| . 7 ,---+-- gg -  & 2a Eee 109 /|111 
Bt. Louis Div.. Ist, 6s, 1921..M&S ones Jecccee N.Y.&Harlem—7s,coup.,1900.M&N 135% 134 ||Phila. & Erie—lst M.,7s, 1888. ves 106 /|107 
do 2d., 38,,1980.M&S} 5549)...... N.Y. Lack.& W.—lIst, 68, 1921. J&J| ----. |1<9 Gen. M.. guar., 6s, g., -J&I}$127 |129 
Nash. & Dec., Ist 73, 1900... _J&J aor 124 2nd, 5s, guar., 192 pa &A| 1054/1094 Sunbury «Erie, 1st M. ,78,97.A&0| ......|-- anes 
E. H. & N., 1st 6s, 1919..... J&D 112 esecce N.Y. A E.&W. —1st 578,97, Oxt.M&N 126 /|127's'|Phila. & Read’g—let, 68, 1910.J&J| 126 |...... 
Gen’ Jmort., 68, 1930 ....__.. &D} 106%|107 2d mort. exten., 58,1919 ...M&S/ 115 |...... €& «8 % iin Tite ers BED leaccne 
a Be. Ala., ~ A Dy pee aa ET 34 mort. ex. 1198, 1923......M&8 tr socee '| Debenture 68,1893 ... ...... | see 
- U ae eee Soe th mort., ext., 5s, 192 A&O B Jecccce || Consol.M.,78,1911, reg.& ¢ TaD 128 14)... 
Trurt bonds, 6s, 1923...... —M)| 103%8/1035|| 5th mort., 7s, 1888 .........- J&D| 106 106 ¥4| Consol. mort., 6s, 1911... Jae i; iinet 
Ten-forty 6s. 1924.......... &N! 95 {1¢c0 Ist cons. M., 7s, ¢.,1920..... M&S} -.---- 13i'4) Improvement mort., 63, ’97. “— 105 |107 
Pensa. & Atl.—Ilst,6s,gu,’21.F&A|} 88 |...... New 2d cons. 6s, 1969....... 0 i Eee Gen’! mort., 68, 1908......... 103 /|104 
L’av.N.A.& Chic. rast ,68,1910.J&J} 109 [li do ex June, ’86 6, coup..... 99 (100 Gen’l mort., 78, 1908.... .... Ja3 103 (104 
Ger. mort. 68, 1916 ......... &O} .-..... 98 Collateral Tr, 63,1922...... M&N| -.---.|- ...-.|| Convertible, 78, 1893 ........ J&J} ...... 50 
Lo’isv.N.O.&Tex. vist 50,1934M&s 90%4/...... Ped. Se, OGD ..ccccnc<cesccs J&D) 94 | D4 Cons. 53, lst series.......... M&N| 72 | 75 
Maire Cent.—Mort. 7s, 1898...J&J|}122 {124 lst cons. fund coup.,78,1920 M&S {131 |135 Cons. 58, 2d series.........-. F&A| 47 48 
Exieh. bonds, 6s, g., 1900.. -A&O j112 j114 2d cons. f'd ep., 58,1969..... J&D| ......|--..-- ir OF “eee RE hee 
Cons. 78, 1912............... A&O}132 {134 || Reorganizat’n Ist lien, 6s, 1908 | ...... 114 Scrip for 6 paiered 49 coupons ..| {85 95 
Androscog. & Ken.,6s, 1891.F@A't105 |106 Gold iacome bonds, 8 , aS ea 8U Deferred income.................. 9 10 
Leeds & Farm’gt’n, 6s, 1896. J&I'111 j113 Long Dock mort., 7s, 1893. J&D)| ...... 117 Income mort., cons. 7s, ’96, J&D|} 60 62 
Portl. & K.,Cons. M. , 68,’95.A&O0} 111 {113 do con. g., 68, 1935 ..A&O} ...... 1234), Coal& L., ruar.,78, ’92,ex-cp.M&S GB Sescnso 
Debenture, 6s, 10-20 ........ .... 107 {108 \N.Y.a& N.Eng.—1st M., 78, 19053 &J ..|130 Phils. wil. Balt.—6s, 1892..A&Q}} _.... 109 
Man. beach Imp., lim.,78,L (9,M&Sig..... 56 | Istraort., * eee &J; 118 (118%) aaa RN are ee &O! 113 {115 
mera, tte f Ho.& O.—Mar.« .,88, 92) 11531116 2d mort., 68, 1902....... -2--F&A! 1091g/10938 | ~ 1910 inate cites weed &D +107 |108 
eid eaaaediaien «me was M&S! 108 jLto “d, Gs (sealed to 38).........F@A} Yile! 92 || Trust certs., 4s, 1921 pre 102 |102% 
t 


* Pricé nuiva!; au» ate transactions. 


Purchaser also pays accrued interest. 


{(n London 


jj Coupon off. 
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GENERAL QUOTATIONS OF 


STOCKS 


AND BONDS—Conrinoen. 


For Explanations See Notes at Head of First Page of Quotations. 



































































































































RAILROAD BonpDs. _Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. — “ 
75 5 | United Cos. N. J.—(Continued)— Canada Southern.........-..... 100 7 i 
Pittsb.Bradf.& B.—1st,6s1911A&0) 7 eiell ‘ Sitl11 (113 |iGanadian Pacific..........- .--2-100} 67%} 677% 
pits. C. oy oye , 78, 1900. oA 121 tig anes yaa roy 13: oo----de i118 122 Catawissa sresen vacceres vovnesee DO 5 24 25 
2d mort., 78, 1913.....--- <a rT i lio '89.M&N| 107%|10844 0 aa 2 : 
Pitted. Che ot ete oe We 2g8 1 e3| 123 *(1249|| Vaio Pacific ciev oe, z.96"99J63| 115 |11558| do 2d pref... w.a----, 50) 96 |. 200. 
Pittsb.&Con’lisv.—1st! fuar J&Jit128 (130 Land Grant, 7s, 1887-9...... A&O! 10514}......||\Cedar Falls & Minnesota. ...... 106} 15 ~ 
Sterling cons. M., 08, 6» Foto Varl140 (142 || sink. Fe Beis -.M&S| 116%) 22... Central of Georgia........-..--. 00} 96 | 9g 
Pittsb.FL.W. & C—1st,78,19 J&3 oe tone Reg. 88, 1893 .....-...-.e-.2.M&B| .--.--|-0020- Central [owa......-....2.....2-- 100| 18%3| 19 
pent 2 So mnnee #h0ee BON ...<- 137 || Om. FF gy steri. 88,¢.,°96.A&0\{123 |128 do istopref........... 100! 15 |...... 
4 mort. 76, 1 ist,68,1932.J&J| .....-|-. : Collateral trust, 63, 1908 ....J&J| 104 |...... do 2dpref.....-..---. 100/10 |...... 
Pitts. McK.& = : . §9%' 90 || Collateral trust, 5s, 1907....J&D| 95 |...... Central Massachusetts ......... 00; 89 8% 
Pitts. Oab'g_latéag.19000K3| 100/105 || Kane. Pac. 1st, 6s’ 1895. F&A] 110 |... do -100| 33. | 34 
Wr aie. tet M., 63,1891, M&N| 35 | 40 do 1st M., 6s, 1896.....J&D} 111 ae Central of Now Jersey........- > Hy 621g 
ist, 6s, ’99. 104 |..... do Denv. Div., 68..... M&N| 1164/1 SR citeiinntnenysocrens 50; 51%)... 
Port Royal & Aug.—I1st, , 6s, 99 .J kd - ‘68,1919 MKN| 108 {108% do i inacingidepiemneusiel 50} 54 | 55 
Income mort., 6a, een woos oe mF "- lcdl pn. Shocel.” a 1922 .. F&A| 105 |10.%||Central Pacific.................. 100] 4933 49% 
Ren. &S’toxa—1st 78,3 1926 .J&J |......||/Utan Cen.—lst M.. 6s, g.,.1890.J&3| 80 |...... Charlotte Col. & Aug........... 100) .-.-..| 36 
Mitass Go. reocipts.. soi “73%! 74 || Utah So., gen., 78, 1909.. &J| 85 sages Chesapeake & Ohio, a oe i ive 11% 
encores *aerees, = SN ite . 1909 F&I} 82 | 8 6U Pret... 
20 rt et bon. 637°90..M&N| 107" (163. |lUstea ante ee 78.91.33) 107_ |....-- do 2d pref....100| 12 | 125, 
Bish’d & Danv 76 iis eJj 114 |...... | Vor. & Mass.—Guar. 58, 1903 M&N} 11149)112%9 Cheshire, pref.... .....-..---.-- 100} 103% 104 
paperen wert "927 1. AX ‘110 || Vicksb. & Mer.—New 1st mort. ....| 95 |...... Chicago & Alton........-.-.---- 100) 142%9)14219 
Dehenture, 68, 1927. ebegeedes aes ay] oeess pend oS nailer mennliaieen et Bvsus<x Jhicago & Sous Pe ag 33° . 
, 107 |109 || 3a mort.. inc. etree nenamancann:, Tamme Seek Chicageu Burlington or 
ae. 7re8. & Potoiuac~6s, me Spee Va. Midian 19s ser.,65,1006-MA&S) 113 0 |------ Chicago Burlington & Quiacy..100} 137 |138 
Mort, 78,1 84 586. A&O 125 _ a series, 6s, 19 serait a PEIPNTS 1L15%9).....- Chicago & Canada Southern ....... 1 Ll 
ccs rab. 8s, “ M&N}| ...... asad 3a series, 5 be, I tint aitelii MES 107 }...... henge 3 — ry vet seencecoocces —~ ° 
yt ‘s!| 4th series, 3-4-5, 1921...... nee Peer cago ran runk ....-.-.--- 
Pepmeee Seek Hiv. & Cnes., MEN a it 644 sth ae ., 192 mi sai oHe M&S SO & acces Chicago Milwaukee & at. Paul. 100| 9519] 955, 
a Ee tet °1921...F&A| 114 |......| Incomes Pint a a aaa Fie 90 do » 7-190} 121 |122 
, gen Sng) ots J&D} 105 ies Wabash—Ist, ext., 78, '90, ex. F&A 11239 113 || Chicago & North Westtmn, 0-109 143 te 
» 68, 1922 ........ 7 1anc Pret., 7. 
do come, 1921 ...... Titel el] eptts 78 1879-1900. .....-. MEN 9339|.00... Chicago Rock Island & Pac....100| 12549) _ 21. 
Rome Wat’n.&O. —8. F. ,78,1891.J&D sae ep ooe*" 2d mort., 78, ext, a ex. _ = "3" "llonic . ake 100} 1249|" {Zig 
2d mort. “9 78, 1892.05 seo S&d 102 33'102% Gen. Poe 19 920, Tr wee. sepia &D 631g 65 do pre ae me 100 30 3% 
eee 2 Le Ole te SES. 2-- 92 | 97 || Chic: Div., 58,1910 gold...--J&J| 89%), 90 ||Chic. St. P. Minn. & Om.,com..100| _5%%3| 5118 
Income “6. M., 68, 1902....M&N/}107 |109 Havana Div.,68, 1910......-S&J| -.-...|---+-- do "pref..100 11319) 114% 
Rutlan.—-1st } S, t-_ F&A) 195 | 9548)| Indianap. Div., 6s, 1921 ....J&D: ...-..|---.-. Chicago & West Michigan......100) 43 | 50 
Bt dp. oy tok at guar.6s.1925.| 103 |1¢8%| Detroit Div., 68, 1921.......- Sa} --o0--| SUNa Cin. Enea — on ee pe 100% 
7 ; , ee aa ef... --| - 7.20 
eat ri let M73, 94,563) 115 ae Mee Die, apenas 7 354]. --;--|\Cin. Indianap, St. Louis & Chic.100 = 100 
ue ( — ’ : ‘ : —F) 89 | 9 Cincinnati ¢ SOTA. ...-ccccccce-- 
2d mort., pref.. 7s, 1394... F&A wesees 113 Cons. mort., 78, 1907,von.,... a3 i...... Cincinnati N. O. & Tex. Pac....100| 43 45 
84 income, 78,18 oenenetes a 33 “40 Gt. West, div., 78 ‘ae 88. ; “PRA 1 10% ana Cin. Sandusky & Cleveland.....50 i2%s 1778 
9 4OUSE -wceccee Sng Sale at ty ’ Oo re 
Bellev. oe at _ $923. S60 iio 113 Q’ney @ rol. & ae _ MEN ane ---+|/Cin. Washington & Balt...--;--100 a a8 
¢ "28. M&N! ......!}- eeer *-* 

Rb Ane. & Soe. 1s O,190C- EE) fo. || meee Haples, 1st, 7s, “sar Clev. Col. Cin. & Indianapolis..100| 644] 64% 
st. Louis & L Mt.—-lat, 70, '2,F&al| 112 |iT2ig| geiteOaN. (rest. R.),78.Mi&8| 112+9)114 Cleveland & Canton.........;;. =| of 2 
a ee 7 8 1097...-. MER 1igelivsal| 99 Om-Div., 1st7.1919.A% PHA| ..----|.... |lClev. & Pittsburgh, guar.,7....-50| 152 |1ee 
Cairo ark. & “a [Fae OT, J&D 114 |...... do No. Mo., “ist, 1 1895 mers esses 16%)/Co maebne & Dome, Bie Becccos 50] ------ 175 
Cairo ark. & 2. _ van 91 J&J| 1019/1094 do St. Cha’s Bridge 6, 1908 eset 10242/|Col. Hock. Val. & Tol........... 00| 334% 3319 
ged ry &L y 581 931A&0 96 7 Wab. Fund. 1907—Var. 7s. is seee-- en a Greenville,pref....100 i639” ave 
Bt.Louis & San Francisco— do. Various 68.--1° FA -22.:\|Goncord & Portsmouth, guar.,7 100| 118 |. 
ae eett.. nes ga eR: aN 114 11639 "dese Ce ah a a sean wan + cma ee we Fen Passumpsic ecees aan zine A + 

’ °° eo «©=CUlCOa SQ eee vine 1900 .A&O! ....-.|------||\Connecticu WOExiecceceececss 
do ee ay — M. 1888 as 108 104% Woe 4 a 20, 73, ,681910M&8| 106 |1064s'|Danbury & Norwalk ............. “S07 ee 
Kana 8w. 18,68. 1916..J&J| .--.--|--++-- West Jersey —Lat, 68, 189 so - aoe 1281, eaewr ~ a. uar., yy 170 
eerrrerr) 6 £ BU LOT be, (5B, LOUD. cccrce eeee “ *? " Pees 
era Taker TaD) 103 |0--- tony Ty og iagnee > << Reagan Delaware & Bound Brook...... 100] 150 |7""""" 
Siedeeh taser, ' és i ise: &J| 110 |------ West Shore guar. 48............ J& 7 102 seagate eee. & Seaeee pease 50} 138 |138%% 
: in Ce eee yl ...A&O! 103 |.-..... enver OW OPl@ans. ...--00--2--] “29 5*"] eee 
1 wey og ag et 20 pn, ees 3 eee "aa oa ae — » 890 88. “AGO 106 104” nv. & Rio Gr. a receipts. -100 + ta +t 
p OS, L920 -.- 000 - BEA) oorece|eooees igs " 102 Denver & Rio Grande Western..... 
6. L. W. & W., 6s, 1919..... Sr 120 |...... win Maryl'@— end. Lat, senna 101%|102 |/Des Moines & Fort Dodge.......... © Tsao 
ie vane. &T.H. ’~18tM. 78,’ wt &N| 104 |-...-. End., Od ah 6s 1893..... J&J 102 |102% do do - a 10 eee 
aa MAN| 115. |.-.0-. 2d mort., pref., 68,1895... ..Ja&J| 102 {104 |'pet. Lansing & Northern, com .100| 60 |" @% 
+ 7a,guiar., 198. --;--. 1931.F&A| 1129).----- 2d, end. ‘Wash. Co., 68, 1890 J&J| ------| ----- 0 do ° Pref.100| 107 [108 
orp ia Dulnth—Iet, Cy 1909 J&d 1124g/1l.42) 34’ end., 6s,1900...... ...-.- 2 ae Dubuque & Sioux City.......... 100} 7° | 79 
SLE Minn.& Man.—Ist 76,1900 J&J| 112%9|11+% W'n No.Carolina—18t,78,1890.M&N| ..-.--|: .....||East Tenn. Va. & Ga. Ry.......100} 12 | 12% 
2d 6s, 1900... === eccccccces ‘saw 120 |...-.. Gua, . 1... ae SAS) ...--- lulls do do 1st pref..100} 719) 73 
- ee 1933 eae J&J| 119 |120 || west'nPenn.—1st M., 68, °93..A&O| 10719)... do do 2d pref...100| 29 | 991g 
Mi Vs U" Int, 6s, 1922 ....J&J| ------|---++- Pitts. Br., 1st M., 68, ’96..... &J| 110 ~--|| Eastern (Mass.).........-------- 100 oo 933g 
st. P.& N ee 1 nt = 6s, 1923. F&A) ..-:-.|--00-- '| Wheeling & L. Erie—lst, 68, g.,1910} ......|-+++-- Eastern in N. H......-..-- 0-0 : "91 
Sand ky Mansf.& N. Ist, 78,1902 t115 | - Wichita & Western—1st, 68.-..J&J| ...--.|--- :-+|| Klizabeth Lex. & Big Sandy. ...100 4) 23 
~ L J gery ogee "9 J} 115 | 18 Wilm. Columbia & Augusta 6s..... 121 (125 |\Elmira & Williamsport, 5 cacidaedll 2 
Sav.F Leck W. a < $s Fe, 78. vib tL 16 - i Wil. & Weldon—S. F., 78, x. “9 96. J&I lll SCSO-s do ref., 7..00 6% senece 
eng “fina yy “ ke fd J&d 1, 90 | 95 | Wisconsin Cent.—1st ser., 58, 1909} 901s] 9038 |Erie & Pittsburg, guar., 7.....-- 50; 106 | ....2. 
wae Vel. athe fa. g fc ¥ cO 60 | © ||" 94 series, 73, 1909, if earned .... oat 2 Ar tag & Terre Haute. .... ‘ine 195 htt 
, ‘ ee ae 65 | 67 iwi. 2v— 5 BE eccces J&J| 12 a Fitchburg... .....20-22+-se0--ee-- 3: 
nt Val. 1st.7 707100873 rs 7 z | = | Wis, Vallor— tat, 74,1 99 a. tae as = th Fiint > eee — eeapeero? 9 a5 
- ; ; < . 8."94.A&0) 199 {444 || #+7do do Pref....... } 
mts Peo” hee M. “60.68.34 107%, 109 | woeh, & Bech gee & a Ee) og | 9. ret Zerned iate......------- eters oosene 
fo a ry — TT Me eR 1 prs ' sf. 5 ~eee+eee "ao eee 
Sodus Bay & So.— lat, 5s, oe; 102%, /110 1 him., B, cou _— oo aie 12%| 314'| Port Worth & Denver C. ..100/* 23 |°°°°"" 
8». Carolina—Ist M. ‘6s, 1920..A&O 80 4 , O&P ep" ~— t2le| 3 jiGalv. Harrisb. & San Antonio pousel. <ul ~ ae Oe ‘ 
2 oe 4 eg Bowcesasecoes J &J D5 lg! | 27 $1, || Ala. N “- . & Pac., ‘a y ae oh ‘ tle 1 | 0 8 pe Oe Tonnes 
noowe Os, LIST -....2.------ +--+. a.) | 6U ; OS he Ns Georvia Railroad & Bank’g Co. | RIBS sacs 
ae — Spe ay ae 1908 13 RRO 113%) tl allege df Vat “9 — ssn 30 ce ewer |r sees- | Grand Rapids & Indiana ......... 6 | 10 
So mes ee 1909. 10.J&J| 111 |i12 |! Atehison Col. & Pacitio.-...-....--.| --.s0+|-e-22" '|Grand River Valley, guar., 5.. 100] ...... sasece 
Bo, Pac. “N. M.--)et, 68, 1911 .J&J} 10659)------ Atchison Topeka & Santa Fe..100 = eae Green ae | M etasaeeme & St. Paul me il % 
pemnmestern(Ge,}—Oomv..78,1880) 116 /------|| Atlanta & Oneriette Air Line .....-| 98. 99 Harrisburg P. Mt. J.&L.. guar.,7-50) onl 
cae a Trans—tst a) sa ee -- vee! Augusta & Savannah, leased... 109) ..<<-- issis | Houston & Texas Central esate ii So 33 oe 
Sanb. Haz.&W-B.—18t,58,19283M&N 106% | Baltimore & Ohi as ---100 aeE% ' aialig Mantington & Broad a'Top.. 50 o| “32° | 328 
2d mort., 68, 1938 .......... M&N $107 |--- +e. a 2d,  emaeats 125 |123 |/Mlinois Central...............-.. 100; 135 |136 
Ssp.B.&ErieJunc.—Ist M. “O6A&O| 132 |-sc2-- || Washington Branch. ..22222: SE nn esdoonges do Leased iine,4 p.¢.100| 96%4| 96% 
Tox "Coie 8x. f4.,78 1909M&N 80 | Parkersburg Branch.......... 100; 5 7 |\Indiana Bloomington & West’n 100) 1549) 161g 
ax. Cont. —1st,ak wet i oonnes Maoh '| Boston «& Sn nctncnescones 100} 192 (193 — Decatuc & Sp., com........| ----«- coecce 
pines k thse totes s—1st,78.F&A| ......|---*-- Bost. Con. & Montreal.......... 100! 7 | 8 a Pref.. .~ "705 ** | senses 
aw & New Or aa ie **°**? Tees do Pref., 5...100| 103 [103g lowa Falls & Sioux UT snasens 68 | 69 
abine Div., > > 1905.M&S| 110 |------ ||Boston Hoosac Tun. & Western....| 9 | 10 ||Jeft’v. Mad. & Ind’p’s, leased. “100 Te cedeoe 
Consol. a. "gold, 1905.J&D| ....-. 100 ||Boston & Lowell..............+. 100) 128/123 Joliet & Chicago, guar., 7....--100 a socees 
do "trust receipts.-.... 90 |------ Boston & Maine..........-..--.. eaten go eee ME. de gegee 
Inc. and land gr., reg., 1915.July| 5329) 4% Boston & B. ¥. Alr-Line, pret... . + . a a 
- — Div.), = 1990. aan 679} 63 Boston Revere Beach & Lynn..100 = 144 Range’ city Ft. Scott & = ie 130 143 
cose ol seeereeese| DD | -ne-- do p an 
oe ‘aes . bs rm 8s,190 SAO) “357. (| 60 |! ag & Montault wag os eencee 100; 10 |...... ||Kans. City Springf.& Memphis..... 63 | 65 
NO. Pac., 1st. 68,gold, 1a20 Tei| 76 | 76% ox Pref......100} 30 |...... Kan. City Clinton & Springf’ld.100| 40 | 45 
ToALAL GN. et. 1et.68,1924. Ma&N 92 | Buff. N. Y. & Erie, leased....... ED davsnsheataes '|Kentucky Central .............. 100] ----..]. 2.0. 
TOLA.A & GT. 1st-6a,1921 4 S) cece. 104 | ButfaloN. Y. & Phila. aes-pd....50§ 11%) 12) || Keokuk & Des Moines..........100| ---;..|.. 0.0 
enc ALA. oo a, 8" gael Babee WES do Pre BOR 101g) 1u73|Lake Erie & Western........... oo}; 13 | 13 
Ag eS Buffalo Rochester & Pittsb.....100) 28%4)....-. | do do assess. pa... zs “09 3a 
Tol.Del’s & B.—1 sires tae sesece|*eeees | Burungton C. Kapids & North.. 100! 50 | 60 | Lake Shore & Mich. So.......... 100 a o3%s 
—.0.lCUSllCUMS I Ch? CE arr? 9 PECL we weer weews| sewers * ws eee! lig CAAU J oe eereeerseerscceccos ° 
Oe hey oy |Galifornia Pacitie..---- ee ec ...||Lhittle Rock & Fort Smith. ...-/. 00) 44%) 4419 
Tol, te eng an Te 19 J 5 eve | California Southern.. ......---. 100} 12 | 1214 |Little Miami, leased, 8 guar....50) 169 )169% 
Trust Co. rece Ne nibidaiine ne fod 100" |:: verse: | |, Camden & Atlantic -....-..--+-. of 18 |..--... | Little Schuylkill, leased, 7...... “es $... tt vt 
United Co’s N..1.—Cona..&8. 94. A&O aps Fe er | 4 'lo)' Lone IIT ten cdnse-sennnaticnedl 934g -— 
* Price nominal; no late transactions. | Purchaser also pays accrued interest. {In London. || Coupon of. § Price per share. 
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GENERAL QUOTLrATIONS OF STOCKS AND BONDS—Continven. 
for Explanations See Notes at Head of First Page of Quotations, 
gaa ig Nagas sain ey : i , ) | ———s 
{ i j {| i 
RAILROAD STeckKs. Bid. Ask. | MISCELLANEOUS. _— Bid. | Ask MISCELLANEOUS. | Bid. | Ask. | MISCELLANEOUS, Bid. | Ask, 
| — 
t. STOCKS, Terre H. & Ind’uap, 90; 95 |...... EXPRESS srcks | Brookline, Mass...100, 108 |} 
a ns | Texas & N. O...... 100° . i faa: | 140 142 | | Cambridge, Mass. -100; 157 ise 
La.& Mo Riv. ,coml00,| 172, ies fexas & Paciile -100) 1649) 16% |American.......... 100 105 (107 | Chelsea, Mass.....100| 103/105 
Pref. 47 50 To). Ann Arbor &N. ‘M) 1 | 20 United States..... 1 60 62 | Dorchester, Mass..100) 106 108 
Louisyv. & ‘estoy. 106 51 | 5148) Poi. Cin. & St. Louis . 13¢.! 1kc.' Wells. Fargo & Co. 100 125 (128 § Jamaica Pl’n,Mass100! 13+ 137 
Louisv.N.A.&Chic.106; 57 | 57% Lol. & Ohio Central...) -.....  emees TEL?PH STOCKS | pn a Mass. .-100| 138 |140 
Macon & Augusta..... pte |eweae | do ref.) 44.) “AND BONDS, | | epeacoeedeges 00, 193 (198 
Maine Central....100) i27 (i128 | 0.N.J.RR &C. Co.1006 217° (218 ||Amer. Dist. Tel... 190} ......}...... L aa, Mass.,G. L..100, 109 (|11] 
Man. & Law’ce...: MD: ceansclses ---, Union Pacifie.... .100; 61% 61%) American Tel. & Cable, 7430) 45%4) ald. & Melrose...100| 104 1041, 
Man Beach Co...100 15 ‘| Ttah Central...... 100}; 11 = Lt American Rapid bonds TTT Newton & Wat’n ..100\) 137 (1328 
Manhattan, cor...106, l4dl421i2 | Utica & Black Riv. 100 lly |......|| Atlantic & Pacific sv’k) 45 “BS Salem, Mass., ..... 100; 103%4 104 
Marg. H. & Ont.. .100 30%! 31) Vt.& Mass..!’sed,6. ont 135 (136 | Bank’s & Mereh’ ts.100. D * teeaen -| Brooklyn, L. I...... 25! 112 (114 
do Pref..100, 82 | S4 | Vicksb. & Meridian . 4/ 5 || 1st mortgage imeenae Poe sero | Citizens’, Brooklyn. 20; 6) | 66 
Memphb.& Charl....25, 40 | 43° do pref...) 7 lv aeaee|| Receivers’ certs..... | avons fecphes Metropolitan, B’klyn.| 86 | 90 
Mexican Central..100' & | 8's Virginia Midland......| 50 30 General meuesenee. - | Bl..00-] (Nassau, Brooklyn ..25| 110 /112 
Mexican National..... | 5'2)---.-- Wabash Pur. com.cert 30% 2134 | Baltimore & Ohio.....| -..---|-----. | People’s, Brooklyn.10| 66 | 67 
do pref..) 1lots)....- do Pret.100 36 | 3738 Cent. & So. Am. Gabie 75 (100 | Williamsb’g, B’klyn 50} 128 /|133 
Michigan & Ohio...... | cece - lewooss 2 arr’n(N.J.),1’s’d,7. 50 § Commercial Tel. Co ee eee '|Charlest’n,8.C.,Gas.25| ...... 18 
do Pref..| ------ -- -- West Jersey........ 50 §58lg stons ‘i eS eee 115 |...... Chicago G.& Coke.10C| ...... 110 
Michigan Cent... 100) 9v 9U4e | West Jersey & Atlantic i9 £0 | Franklin.........-.100) 295 33 | Cincinnati G. & Coke .| 187 |187l, 
Midland of New Jersey 2U ese ee Western Maryland. . , ee Gold & Stock....... 25, 90 95 '|Hartford, Ct.,G. L..25}) 31 |...... 
. Lake 8. & W... we-ee- (3B Wil. Columbia & Aug.. .| 115 120 Bonds .....cc 2. -c0s0 96 |102 | Jersey C.& Hobok’n20| 160 |.777" 
oO pref. ne 249 92% Wilm. & Weldon, 7. 100 155) =6©160 | Manhattan Telegr ao --+--.|----«- | People’s, Jersey C..... t,o ee 
Mine Hill & 8. H....50; 62 | 63 Wisconsin Central....) 2-48, 2-5, Mexican.... ..... 00) 115 |1d Louisville G. L........ 115 /|120 
Minneap. & St. L. 100. 21 21% do Pref.| 33 | 334% Mutual Union..... 100 weeeee | seeeee ‘Central of N. Y..... BO estes 60 
do Pref...100) $3 46% Wore’ter&Nashua.106] 137 (140 ||N. Y. Mutual Un. Tel... 66 | 69 ‘Consolidated, N.Y.100|) 78%! 79 
Misso’i Kan.& Tex.100 36% 364% CANAL BONDS, Mutual Union 6s....; 8349) 85's | Equitable, N. Y.... ... 108 /|110 
Missouri Pacific. ..100 11244 Li 28 Caesap. & Delaware— | N’svest.. 7H. 1904 .J&J} ...... 106 | Mutual of N. Y....100) 100 (|102 
Mohile & Ohio..... 100 164 lst mort., 68, BOTS soavicet’ OA Postal Te legraph..10Q. ...... ------ |N. Orleans G. L. ..100 94 | 96 
Morris & E’x, gu.,7.50, 140 (i43 Cres.&0.—6s, 70. ‘Q. BEL ssedesbnausve Bonds, ist 6s .......| 4 6 ‘Portland, Me.,G.L.50| 62 | 65 
Nashv.Chat.& St.L.25) 65 | 694 Vel. & H.—7s,’91.3&5) ....-..| lit | Postal T.&C., when iss. 1 15 25 |3$t. Louis Gas rr...100| 90 sedbee 
Nasbua & Lowell. .100) 155 «105 lst ext., 1891..M&@N) ......|...... So. Tel., 1st mort. b’ds, 20 25 | Laciede, St. Lonis.100| 105 (108 
Newb’g Dutch.& Conn) ---:--|+--- Coun. 78. 1894. A&O! .... 1119 ig South’n & Atlantic.25| 65 | 75 |\San Francisco G. L....| *6l 614 
do do pret | L jecse = Ist Pa.D.cp.,7s,M&5. 140 |144 WwW estern Union. et 7414, 74*%3 |Wash’ton City G. L. 20 3314) 39], 
New Jersey & N.Y.... 144'..... Lehigh Navig: ition- | 7 Se MCE cecl cedces 123 | eon. at SILVER 
aia i Se ise iit ie 2) FRMEue S| Tye Tee 
N. Lond.& North’n100) ---.--|---- . 6s, reg.,’97,Q-F) 119 |...... } ies r. ) 
N.Y.Cent.& H.Riv.100!) 115 11s Conv 6s,g¢.rg.’9 iitcs' te tn se ‘American Bell..... BO Taree = NMIIOR, nccccccce.cenccehsl eeceusten se 
N.Y.Chic.& 8t.L...t00; 9 | 5 | 68,¢.,cp.arg..’"9T7IX&D)| 1 (120 Amer. Speaking...100, 1U5 |125 ‘alta. Montana.... .100 yj | ee 
do Pret.100, 21%! 22%) Cons.M.,1911 7sJ&D) 120 ree ob Colombia & Pan...100) ......|....-. (ihe a gi BA SOF ceccssl ae 
N. Y. City & Northern.) 18 ---- - ‘Penn.—6s. eoup., 1910; 90 | 92 | Bast Tenuessee........ | SASSO, Byes (EN OCPORNGE EA PER: avs 
N.Y. & Harlem ’....5¢, 290 230 $echuny! kill Nav.— | I idle eenain sinpintd | 28 | 28's!| Bassick............ 100 08! +] 
N.Y.Lack.& West...160) 106 (107 Ist M., 68, 1857.Q-M| ...... | 8 * eres 12] cameeolagen sc cdecsos cvnniase, Seeuginl sme 
N.Y.L.Erie& West 100 5573 36 2d M.,68,1907..J&J| 67 | 6! Hudson River..... 100, 40 55 || Belle [sle.......... 1u 25) °3 
do  Pref.100, 75*0 7949 | Mort. 6s,cp.,°95J&J| 34 |......||\Mexican............... | TR BR cae conccnnees 100} 2°50)...... 
N.Y. & N.England.100) 56% 57 6s,imp.,cp.,’80 MN] ......!...... || Molecular ........ s+... ey NS eae 100} 1°80) 195 
do Pref.100) 146 14642) 6s,bt&car,1913MKN| 20 |...... ‘New England.........! 40%| 41 Caledonia B. H....100{ 1°90, 2°10 
N.Y.N H.& Hartf.1c0 210 josos 78,bt&car,LQ1SMK&N| 24 |...... | N. Y. State Overland.| ......!...... ‘Consol. California.100} ...... 2°70 
N.Y. Ont. & West..100) 22 | 22's Susq. —68,Cp.,1918S&J| ......)..00-- ''Peoples....... .| nee Re '|Chrysolite .... ..... 5G] = S12! 60 
N. Y. — & Ohio. | 1 ..---- | 7s, coup., 1902.. JX ner weeee- Southern N. England. sanes jeooees 'Chollar....... .....100 "BB ccdece 
Pref.| weeceelseesee | CA NAL STOCKS, TI 5600200206668 0) 60 concleseces Consol. Pacific.... 100) ...... *20 
N.Y. wh ad & Western. | ay ail 1; (Chesapeake & Del. 50! ...... W. I Telegr. & Tele. ig B lenses ‘Crown Point....... eee aan 
do Pret.| 22%) 23 Del. & Hudson....100 1067 Retr, lg ELECTRIC | I ct counttecanni aid eid “40 
N.Y. West Shore & B.. 144)...... | Del. Div. leased, 8..50| ......|....-.| LIGHT. STOORS. | | Eureka Consol.... 100} 3°60} 3°90 
Norf.& West,, com.100| 16. | 174) Lehigh Nay igation. 50) $52 | d24e||Brush.............. BD) oe cscchesooen '|Father De Smet .. 100} ..... -| 1°00 
do pref. 100) 4519) 40 “4 ‘Morris, guar., 4....100 - Brush [luminat’ 100) satiate 110 | Gold Dene ccancaccsacss seem 05 
No. Pennsylvania. . 50) tose ‘| do pf., guar. 10. 100 _ oeces 2004 Edison. .--......-.....-) ical 130 || Goodshaw......... | ee Re 
Northern Central...50) _78 79 | Pennsylvania....... DO *.20--| sence Edison Mluminating..) ......)..--.. /Gould & Curry 8..100 "DO. 00s 
North’n N. Hamp. 100, 127 128 Schuylkill BT cc cu +4 “e sleesien ' Swan Ineandescent. cove: -jecee -|}Green Mountain....10] ...<- ol cccoes 
North’n Pac., com.100, 29 2946 oO do pref.5 ‘7 | 9 j\United States .........) 40 50 Hale & Norcross. .100 | 
do Pref.100) 62% ©2 ° MEIS@LLA NEOUS } United States Tll.Co.. 40 90 || Horn Silver. ..cccccccce] coccce 2°15 
Morw.é Worcester.100, 173 |17572 BONDS, | TRUST COlS | Independence..... 100} 05) ..00.- 
Ogd. & L. Champ.106' 14 | 16 | Balt. Gas Light 6s....) ......).-..--)) STOCKS, N.Y. || {ron Silver..... ..«. 20} ....-- 2°10 
Ohio & Miss...... -100 2342) =v |Canton(Balt. J—£ GG.f.,| ccce-+|-0-e0-| Am. Loan & rrust. 100) BRS leesces || LWOTOBSC. 2... ccscee .10 ‘O07; 03 
do Pref. 100) 137 | 0 | Mort. 6s,g.,1904 J&J| ---. avy te | Brooklyn Trust. ar mee lenaee | Leadville Consol....10 ‘37| °40 
Ohio Southern... .. 00! 172 17%)! Un. RR. ‘ist, end. {66.| ooc.--|218 |\Contral.... ....-.-- r 3 ees Little Chief ........ 50 24) ‘30 
Old Colony........ 1090) 177 ‘2,178 ||Col. Coal ‘iron— 1st, 6s) 9634) “96% Farmers’ Loan & itr. 25, ew | eee ‘40 ...... 
Oreg.&Cal.ass pd.100; {Lt | 12 | \Cov.&Cin. Bge. 5s,3- -5y, 101%9)...... Knickerbocker +2100 1lu9 115 | Mexican G. & Silv. 100) cccce -| “45 
do Pref. ass.pda | {23%2 24 58,5 years.....M&8) 10212)...... ‘Long Island ....... | 150 |..00-. ||Navalo ... s«.--0-. 100} *s0'...... 
Oregon Short Line. =| sl | 33 || Heud’n Bridge 63,1931 107% 110 | Mereantile......... 100 ' 3a a Otis v dedeiiaissannaboial a | seseee 
Oregon Trans-Cont ....) 33%|) 34 |Or. oe 1st, Ga. 1910) ......;| 94 Metropolitan.... -. 100; 120 (130 || Potosi............- 100 ee . 
Oswegu & Syr., guar..| ------|) ----- Oreg.R .&N. 1st. de} 110 Lli N.Y. Guar. & Ind..100; 100 | senese Rappahanock........ 1 "07 | .cosee 
Panama ...........100) ------ loseoesll Debenture 7 78, 1887.) N. Y. Life & Trust. 100) 500 525 || Rec Elephant ...... BaP seeess “04 
Pennsylvania RR. .50 ‘B06 5933} Con. 5s 1925 J.&D..| 105%'106%2' Union.........-..-. Pay  leumese Robinson Consol.. 50 °39:....-- 
Pensacola & Atlantic... |.----- |Pullm’n Palace Car— | United 3tates.. “100 BOO l.cccce 3ierra Nevada .....100 "28. _ 
Peoria Dec. & Ev. 100, 33: oy BUI, | 3d series, 88,,87F&XA) 103 (101 (N.Y. 4 BOK LYN Silver Cliff.......... BO) .coc<cleccam 
Petersburg ........ 00; 63 | 6Y || 4th do 88,'9: 2FG&A) 115 |117 | HO RR | ‘| Spring Valley ........ 1 oncgsshauan ° 
Phila. & Erie Sans {30% .. -s-- Deb’nt’re,7s, "88. A&O; 103 (104 | Bloocker B St. F alt. ay y| 283 | 30 |\Standard .......... 100 ‘75; 90 
Phila. . aes. - 50) 3044 36% St. L. Bridge & Tun— | . 1st mort., 7s. 1900..; 114 ,120 | Union Consol...... 100 26) .. cowss 
Pre 50 §------ . Ist, 72, g.. 1929.A&0 1133 1137 | Broadway & 7th Av.. | 220 (235 | || BOSTON MEINING 
Phila. Wilm. & Bait. 50; 69 | 707 Tenn.C.al. BORER. ncca| coocceleccons!| Bae me... DEE 904... 105 id | CKS.§$ 
Pitts. Cin. & St. L..50! ...--.'------|; Sonth Pitts. 1st, 6s..| - .--. 98. 2d mort.. 5s, 1914.._| 104 108%) ae. eee enti e wie 25 2 3 
Pitts. & Con., l’ beg DO) --00-- soe: MISOLLANEOUS: |B’ way Surf., gu..58,"2 4) Sseuss 1100 || Atlantic ............ 25; 10%! 10% 
do Pref....) ---- - rockKs, | Guar., 5s, 1905...... | eesees 100» =Brunsw’k Antimony.5 31g .-..0 
Pitts. Fu.wW.& C.,zuar. 7 saliiatiieg Mies iahina Amer. "ot: Note Co. .| 7_|.....-| Brooklyn City ienaitindnes | 190 (195 | Calumet & Hecia...25| 222 (225 
Pittsburg & Western...) .-.. .'------ Amer. Cotton Oil mane 55531 56 | lst mort., 5s, 1902..| 106 (110 | Catalpa Silver ...... 10} 27e.| 296. 
Port.Saco &Ports, lsd 6 {sou 13140 Aspinwall Lan@.. 6%! 7 | Brooklyn Crosstown. . | 155 (165 1° iiiaeageaaatep 25} 14%) 15 
Port Royal & Augusta| 2 ---.-- Boston Land........ 10 7% 7%) 1st mort., 7s, 1888... 105 (112 | Copper Falls........ 5O| .-2-  lecesee 
Ports. Gt. F.& Con.10c | 68 +70 Boston Water Pow 10) 473° 5 | puatveriekt AV. (Bklyn.). 145 | 155 DED ssasee sveed 25! 137% 14 
Prov. & Wore’ster.100, 130 135 | Brookline (Mass.)L’a5)> 3% 4 Central Crosstown.... 160 (165 | TD cnqnesenccseed 25 24, 2% 
Rens. & Saratoga. 100, i63 163° Canton Co. (Balt.).100, 60 | 68 | 1st mort., 6s, 1922.., 118 (125 | Minnesota.......... 25 / 1h 
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April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each. and to others at $1 per copy. 


GENERAL INVESTMENT NEWS. 


Buffalo Rochester & Pittsburg.—In view of the litiga- 
tion which has complicated the affairs of the Rochester & 
Pittsburg Railroad, the following from the statement sub- 
mitted to the Stock Exchange is of interest : 


Capital Stock: Preferred, $6,000,0C0; common, $4,800,000; divided 
into sixty thousand shares of one hundred dollars each of preferred 
stock and forty-eight thousand shares of one hundred dollais each of 
common stock. The preferred stock is entitled to a dividend of six per 
cent before any dividend is payable upon the common stock. 

This company owns all the line of railroad formerly belouging to the 
Rochester & Pittsburg RR. Co., situate within the limits of the State 
of New York. This embraces a live of 1ailrovd from Rochester to the 
Pennsylvania State Line, 120 miles in length; also a line of railroad 
from Ashford Junction to Buffalo, about 46 milesinlength ; also several 
branch lines comprising about nine miles of road. This gives the com- 
pn about one hundred and seventy-five miles of railroad. In addition 

the above, this company owns ali of the rolling stock formerly be- 
longing to the Rochester & Pittsburg Railroad Company, and also all 
the various assets, consisting of the stocks of other companies and per- 
sopal properties of all kinds which formerly belonged to the Rochester 
& Pittsburg Railroad Company. ; 

The company is practically free from floating debt, as it has cash assets 
beyond iis current liabilities. The bonded obligations assumed by this 
company are the following: 

Rochester & Pittsburg Railroad Companv’s first mortgage bonds, 
$1,300,000. The proportion of the $3,681,000 consolidated first 
mortgage bonds of the Rochester & Pittsburg Railroad Company out- 
standing, which belongs to the mileage of this Company, namely, 
$2,121,000. The balance of the issue ($1,560,00) belongs to that por- 
tion of the line of railroad situate within the limits of the State of 
Pennsylvania which formerly constituted a part of the Rochester & 
Pittsburg Railroad Company. ‘ 

The amount of Car Trust Certificates outstanding against the rolling 
stock owned by this rompany is $834,000, of which $641,000 bear 7 per 
cent interest per annum and $193,000 six per cent interest per annum. 

is company has assumed the interest on the $20,0C0 first mortgage 
bonds of the Perry Railroad Company. There are also outstanding 
$1,8706.000 income bonds of the Rochester & Pittsburg Railroad Com- 
pany: interest on which is non-arcumulative, and of this amount, 

1,392,000 are held by the Union Trust Company of New York as col- 
lateral security for the consolidated first mortgage bonds above- 
mentioned. 

That portion of the line of railroad former'y belonging to the Roches- 
ter & Pittsburg Railroad Company which lies within ihe limits of the 
State of Pennsylvania, now belongs to the Pittsburgh & State Line 
Railroad Company, which curporation has a capital stock of $1,290,000, 
and has assumed the $1.560,000 of consolidated first mortgsge bonds 
of the Rochester & Pittsburg Railroad Company, being the propor- 
tionate amount of the issue of said consolidated first mortgage bouds 
a number of miles of railroad located within the State of Pennsyl- 
Vania. 

The necessary legal steps were being taken to consolidate the Buffalo 
Rochester & Pittsburg Railroad Company of New York with the above- 
described Pittsburg & State Line Railroad Company of Pennsylvania 
when an ipjunciion was obtained in the Court of Common Pleas, State 
of Pennsylvania, restraining the consolidation above-mentioned until 
the suit now pending in that court should be tried. Whenever the 

unction above-mentioned is dissolved the consolidation will be 
ted, and the new consolidated company will be called the “ Buffalo 
Roche-ter & Pittsbarg Railway Company.” 

On this account, the engraved certificates of the common stock of the 

resent Buffalo Rochest-r & Pittsburg Railroad Company (a New York 

tate corporation), which we desire placed upon the New York Stock 
Exchange List, bear upon their face the following: 

* This certificate is convertible into the common capital stock of the 
Buffalo kKochester Pittsburg Railway Company, share for share, 
when the pending consolidation is effected.” 

This company requests that forty-eight thousand shares of its common 
capital stuck be placed upon the Regular List of the New York Stock 
Exchange. * * Walston H. Brown, President. 








a Ae 








Chicago & Eastern Illinois.—The gross and net earnings 
- July, the first month of the fiscal year, were as below 








ven: 
July——_ — 
886. 1885. Increase. 
Gross earnings.................... $141,249 $114,054 $27,195 
Operating expenses.............. 84,518 70,704 13,823 
BUSS GRTMERES. .ccccce coccccs:s $56,721 $43,350 $13,371 


Cincinnati Washington & Baltimore.—Messrs. John A. 
Hambleton & Co., bankers, of Baltimore, said in their last 
circuler that ‘‘a syndicate, acting in the interest of the 
English holders of the bonds, has purchased from Mr. Garrett 
the entire issue of $4,000,000 Cincinnati Washington & Balti- 
more second income bonds.” The Baltimore & Ohio received 
these second mortgage incomes in the reorganization of the 
old Marietta & Cincinnati Railroad in exchange for an equal 
amount of Marietta & Cincinnati fourth mortgage bonds, 
The circular further says that nearly ali of the $3,000,000 first 
income bonds, together with a considerable amount of pre- 
ferred and common stock, is now held by English capitalists, 
and that they unquestionably control the management of the 
Cincinnati Washington & Baltimore Company, and no doubt 
at the next annual election (in April, 1887) will elect directors 
= officers in the interest of the English bond and share- 

olders. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses, &c,, furnished for the CHRONICLE, have 
been as below : 
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- ¢ July. ™ -——T7 Mos. end. July 31.- 
inunuestment 1886. 885. 1986. i885. 
Gross earnings..... $348,131 $287,934 .$2,167,358 $1,930,902 
AND Operating expenses 221,719 225,142 1,463,986 1,544,455 
BWaittrond AGntelliqgence. Net earnings... $126,412 $62,791 $703,371 $386,446 
aad ; Interest, taxes, &c.. 68,727 71,678 482,841 464,042 
The INVESTORS’ SUPPLEMENT contains a complete exhibit o . - ne 

>” lance.... .... 57.684 def. $8, 220,53 Y 

the Funded Debt of States and Cities and of the Stocks and PP engi Ma #8 — 16535 ero0 oR def tore 
Bonds 2f Railroads and other Companies. It is published snes ta PRertescin 
on the last Saturday of every other month—viz., February, Balance.... .... $11,244 def.$25,411 $99,549 def.$180,577 


Delaware & Hudson Canal.—This company has issued a 
circular pursuant to the action at the annual meeting of 
stockholders, held on the 8th day of May, 1883, authorizing 
the increase of its capital stock from time to time for the pur- 
pose of retiring certain specified bonds as the same should 
become due, The circular says: 

‘** Under the authority thus conferred—and for the purpose 
of retiring bonds of the Union Coal Company, guaranteed by 
this company, falling due January Ist, 1887, amounting to 
$1,000,000, and which bonds were included in the order above 
alluded to—the board of managers hereby offer, at p:r, to the 
stockholders of record at the closing of the books on Septem- 
ber 30th, 10,000 shares of the capital stock of this company, 
each stockholder being entitled to subscribe for one share of 
new stock for every twenty-three and one-half shares then 
held. Subscriptions will be received by the Treasurer of the 
company at its office in this city from October 1st to October 
12th. Payments will be required as follows on new 
shares: 25 per cent on October 15th; 75 per cent on Decem- 
ber 14th.” 

Grand Rapids & Indiana.—The gross and net earnings for 
—— and eight months, reported for the CHRONICLE, were 
as follows: 





ome" et —- ——— 1 to Aug. 31.--~ 

Gross earnings.......... $201,439 $178,516 $1,294,639 $1,215,326 
Operating expenses.... 123,189 111,858 855,030 883,905 
Net earnings........ $78,250 $66,658 $439,609 $351,421 


Indiana Bloomington & Western—Cincinnati Sandusky & 
Cleveland.—At Cincinnati, Ohio, Sept. 28, an order was made 
in the United States Circuit Court, Judges Jackson and Sage 
sitting, favorable to the Cincinnati Sandusky & Cleveland 
Railroad Company as to the amount of rent to be paid by the 
Indiana Bloomington & Western Ruilroad Company for the 
section of road between Dayton and Springfield. This piece 
of road was under lease to the Cleveland Columbus Cincin- 
nati & Indianapolis Railroad Company at the time the entire 
Cincinnati Sandusky & Cleveland line was leased tv the Indi- 
ana Bloomington & Western Railroad Company. The Indi- 
ana Bloomington & Western Co, were to pay 33)¢ per cent of 
the gross earnings of the entire line as rent. The lease to the 
C. C, C. & I. was for 35 per cent of the gross earnings of the 
short section of the road which they used. The Indiana 
Bloomington & Western Riilroad Company could not use this 
section of the road to advantage, and the C, C 
C. & I. continued to occupy it alone. The Indiana 
Bloomington & Western Company collected the 3 
per cent from the C. C. C. & I. R. R. Company, but 
accounted for only 33 1-3 per cent of the 35 per cent, 
instead of accounting to the Cleveland Sandusky & Cincinnati 
Company for 33 1-3 per cent of the total gross earnings report- 
ed to them by the C, C. C. & I. Company. The matter was 
taken into court on a suit by the Cincinnati Sandusky & 
Cieveland Company for the difference for the first six months, 
and a judgment was secured for $40,000, and has been aflirmed 
in the Ohio Supreme Court. The rent which h s since 
accrued, with interest added to this judgment, makes the en- 
tire indebtedness of the Indiana Bloomington & Western Com- 
pany to the Cincinnati Sandusky & Cleveland Company about 
$350,000. On account of this decision of the Court the In- 
diana Bloomington & Western Road was placed in the hands 
of Mr, Charles E, Henderson as receiver. 

The present decision is that the Court will not retain the 
leased road without complying with the requirements of the 
lease with respect to rents due, and the receiver is ordered to 

ay tothe court 33 1-3 per cent of the gross earnings on the 

asis of the Ohio Supreme Court decision, which includes 
33 1-3 per cent of the gross earnings of the division in ques 
tion, and the receiver was warned not to act as a partisan on 
pain of removal. The Indiana Bloomington & Western Com- 
pany was also ordered to keep the leased line in first-class 
condition, and if necessary to use the earnings of the Indiana 
Bloomington & Western Company’s main line in thus com- 
plying with the terms of the lease, 

Memphis & Charleston.—The gross and net earnings for 
fam, und for two months of the fiscal year, have been as 
follows: 








- August. ——-— —s_- —-July1 toAug.3L— 

886, 1885. 1886. 1885. 
Gross earnings...._.... $119,375 $95,824 $214,838 $179,640 
Operating expenses.... 73,19 63,880 14~,065 132.620 
Net earnings....... $16,183 $31,944 $56,773 $47,020 


Mobile & Girard.—The lease of the Mobile & Girard rail- 
road to the Central Railroad & Banking Company has been 
formally executed. The lease is for ninety-nine years, and 
dates from June 1, 1886, from which time the stockholders 
will begin to draw their dividend of 114 per cent, guaranteed 
by the Central. The Central holds certain stock in trust, 
which will be transferred to the proper parties, and all those 
holding preferred stock will receive two shares for one 1 
common stock. 
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New York Central & Hudson River.—The statement for 
the quarter, and for the year, ending September 30, is as fol- 
lows, 1886 being partly estimated : 

FOR THE QUARTER ENDING SEPTEMBER 30. 
































Partly ettmated, Actual, 

S86. 5. 
earnings...... beconkawes $8,703,000 $6,053,415 
Gnorating cinemas peonenenes (60°18%) 5,241,000 (74°34%) 4,300,207 
rnings....... —- e $3,467,000 $1,553,208 
aes te ode 1,926,000] 1.463.726 
eee ne (1°73%) $1,541,000 (10% 89,481 
Dividend paid Oct. 15........ (1%) 894,000 (50%) 447,141 
Burplus...ccccce: ccevecee $647,000 Deficit..$357,659 

YEAR ENDING SEPTEMBER 30. 
Par tly estimated. Actual, 
i8s6, 3. 

I, cccokasvesewen $30,500,000 $24,429,441 
Gperacing eXpeNnses....... ..-(62°21%) 18,973,000 (66°80%) 16,319,372 
Wot earnings. ....ccc..-cee $11,527,000 $2,110,069 
First charges........ iernmeye 7,250,000 5,933,726 
EE cnecenscece condsecees (4°79%) $1,277,000 (2°43%) $2,176,342 
Divideuds paid ................ (4°00%) 3,577,000 (3'°50%) 3,129,990 
BRORG. caccececcavcseees $700,0U0 Deficit. .$353,647 


New York Lake Erie & Western.—The statement of gross 
and net earnings for eleven months of the current fiscal year 
is given below, by months, and the gross earnings include 63 

recent of the earnings of the New York Pennsylvania & 

hio, leased line, the other 32 per cent of the earnings of that 
line being paid as rental. The net earnings are correct as 
showing the actual results to the New York Lake Erie & 
Western Company. 


-——--Gross Earnings.—— -——--Net Earnings.——~ 
5-* 6. 


1885-86. 1884-85. 13% 1824-85. 

Oct. 1 to Mch 31. $10,642,371 $9,397,169 $2,953,993 $2,236,612 
aa eta 741,35 1,469,013 46,933 269,013 
pirated 1,951,877 1,181,613 626.661 314,293 
eat 1,887.505 1,451,902 554,577 315,523 
actinides 1,935,366 1,561,722 606,864 370.555 
August.......--.... 2,051,695 1,737,458 573,093 803,604 








Total 11 months.{$20,260,170 $17,098,907 $5,782,121 $4,009,605 


New York & New England.—No definite information has 
been made public tu account for the sharp rise in this 
company’s stock. The rumors have been many ani various, 
and cousidering the simultaneous advance in the N. Y. City & 
Northern bonis, the following from Kiernan’s Wall Street 
Summary of Tuesday is, perhaps, more plausible than any of 
the other rumors: 


Special Boston.—Have just talked with one of the leading insiders on 
N. Y. & N. E., a gentleman who, from his intimate connection with the 
company’s alfiirs and prominent position on the Street, is perhaps bet- 
ter able to judge of what is going on than almost anybody else. His 
explanati mn of the deal—that Gould, Sage aud Field have secured con- 
trol of the stock, and that at the annual meeting in December will take 
control. They wilithen be ready to negotiate with the N. Y. N. H. & H. 
Hartford, and it may be safely asserted that the latter will 
make better terms heretofore hinted at. Should the WN. H. not 
take advantage of this opportunites to control «a through line 


between New York and Boston, the New England wili be 
connected with the New York City & Northern, and with 
the new Danbury road, which is to be built at once, form 


@ new line. Lhe advantage to the New England of going into the 
strong hands named must be great and it is contidently asserted that 
when this is accomplished the time between New York aud soston will 
be materially shortened and the service in every way greatly improved. 
The earoings for August were a few thousand dojlars greater than last 
year, or avvut 156,000 dollars net, The directors at their meetin < this 
morning deciared the semi-annual dividend of 34 per cent on the pre- 
ferred stock, payable Novemver 1. No other business of public interest 
Was transacted. The only allusion to the boom in the stock was in 
relation to the approachiug assessment of taxes by the State of Connecti- 
wut and the higher prices now current caused a feeling akin to sorrow in 
the minds of the directurs in consequence. 


—The gross and netearnings in the fiscal years 1884-85 and 
1885-24, by months, are as follows: 


-—— Gross Earnings———  -——-Net Earnings-——~ 
3 . 








1835-6. 1834-5. 1885-6. 18~4-5. 

Oct. 1 to March 31..$1,820,745 1,520,655 $579.965 $146,957 
Apna Rete 314,504 262,102 106,057 72,237 
tthe) labiieailiintee 303,314 260,305 82,420 62,964 
a Rr NS RE 14,31 271,05 96,520 81,263 
RR REI 345,493 245,967 120,365 109,744 
a psaniemcetegienaine 379,543 327,248 157,489 153,731 
Total 11 months..$3,477,915 $2,937,334 $1,212,816 $926,900 


New York Stock Exchange.—The Chicago & Northwest® 
ern Railroad Co, asks the Stock Exchange to list $4,385,000 
Chicago & Northwestern 4 per cent extension bonis of 1886. 
The bonds are dated April 15, 1886, and mature Aug. 15, 
1926. The following bonds are deposited with the trustee to 
secure these extension bonds: $1,540,000 Wyoming Central 
1st mortgage, $570.000 Dakota Central 1st mortgage and 
$2,875,000 Fremont Elkhorn & Missouri Valley Railroad Co.’s 
Ist mortg.ge, 

The Cnicazo Milwaukee & St. Paul Co. asks the Stock Ex- 
change to list $2,140,000 additional Chicago & Pacific, Western 
Division, bonds numbered from 18,541 to 2U,680 inclusive, 
issued at the rate of $20,000 a mile on new road. 

The Wistar-Fleming committee of Texas Pacific asks the 
Stock Exchange to list the Farmers’ Loan & Trust Co.,’s certt- 
ficates issued ugainst deposits of stock under its p'an of reor- 
— To date there have been over 7U,0v0 shares de- 

ited. 

Gulf Colorado & Santa Fe asks for the listing of $660,000 of 
first mortgage bonus on new mileage. 

Detroit Hulsdale & Southwest-rn asks for the listing of 
13,500 shares of stock, guaranteed by Lake Shore, 





Norfolk & Western.—The grossand net earnings for August 
and since Jan, 1, in 1886 and 1885, were as follows: 
---—Augusl——~ -—8 ~ an. 1 fo Aug. 31.~ 








1886. 1885. S806. 1885, 

Gross earnings ......... $287,406 $250,195 $1,993,074 $1,697,701 
Oper. expen. & taxes... 164,487 145,283 1,210,946 1,076,526 
Net earnings........ $122,918 $104,912 $782,128 $621,175 


Northern Pacific.—The gross and net earnings by months, 
in 1885 and 1886, have been as follows: 








—— Gross Earnings.——- ——-Net Earnings.—— 

. 1 ° 1886. 85. 
GT ansince eccee $1,100.026 $1,000,011 $534,526 $549,444 
BEEBE sccesceces 1,226,358 971,289 658,952 506,708 
Total2 months. $2,326,384 $1,971,300 $1,193,478 $1,056,132 


Land sales for the same period in 1886, 41,744 acres; 
amount of sales, including town lots, $123,330. 


Oregon Railway & Navigation Company.—The gross and 
net earnings for August and for two months of the fiscal 
year were as follows: 
——August-——~ ——July 1 to Aug. 31.—~ 
1886 5 6 1 








‘ 3. . 85. 
Gross earnings............ $l6O,081L $143,458 $881,462 $849,334 
Oper. expenses & taxes... 254,496 225,998 502,669 436,010 
Net earnings... ..... -$205,585 $217,460 $379,293 $413,324 


Philadelphia & Reading.—The r-sult of the joint opera- 
tions of the Philadelphia & Reading Railroad and Coal & Iron 
Company in the month of August, the ninth month of the 
fiscal year (including Central New Jersey Railroad leased), 
was a decrease of $48,949 in gross earnings and a decrease of 
$369,380 in net, compared] with August, 1885, In the nine 
months from December 1 there was an increase in 1885-8@ of 
$1,058,472 in gross earnings and a decrease of $821,667 in net, 
compared with the same period in 1884-85. 


-—— Gross Receipls.—x~ -——Net Receipis.-—~ 
- 18 


1885-6. -3. 1885-6. 84-5. 
Dec. 1 to May 31.$19,947,372 $15,988,319 $4,272,184 $4,568,614 
BERG. ccccapececces 3,844,203 3,748,389 816,364 833,565 
are 4,058,456 4.005.822 1,015,422 1,123,747 
August........-... 4,309,689 4,358,638 1,067,021 1,436,401 





Total 9 months...$32,159,700 $31,101,228 $7,170,991 $7,992,658 

Pittsburg & Western.—A meeting of the stockholders of 
the Pittsburg & Western Railroad Company has been called 
for Oct. 7 to make arrangements for leasing the Pittsburg 
Painesville & Fairport road, a line running from Warren, O,, 
to Fairport, O., a distance of about 60 miles. The new line 
will give the Pittsburg & Western one of the shortest routes 
to Lake Erie. The Pittsburg Painesville & Fairport road is 
owned by a New York syndicate, but the terms of the lease 
are not known, 


St. Joseph & Grand Island.—The following circular has 
been issued to stockholders of this company: 

N, Y., Sept. 16, 1886, 

In order to properly protect your inter: sts, and to increase 
the business over the main line of your road, the management 
deem it necessary ani wise to secure the building, mainly in 
Nebraska, of a" out 200 miles of new road. The construction 
will be through a fertile country already settled, and fully as 
productive as that on your main line, which has now demon- 
sirated its ability to earn 6 per cent interest upon $30,000 per 
mile. Estimates have been made, and it is believed that $15,- 
000 per mile will build and equip the proposed extensions, 
These will be so located as to give the main line an average 
haul of the business to and from St. Joseph of at least 200 
miles on the business originating upon the new lines, 

The stockholders of record on October 16th will be given 
the privilege to subscribe prior to November Ist, 1886, to new 
securities upon the following terms: H>lders of each $1,000 
(par value) of the present St. Joseph & Grand I-land stock, 
will be given the priwilege to su''scribe for the securities, pro- 
posed to be i-sued for such new roads, to an amount of $500, 
For each $500 paid in cash, they will receive $500 in a5 per 
cent first mortgage gold bond, issued by the new company or 
companies, at the rate of $15,000 per mile completed road, 
and $250 in full paid stock of such company or companies, 
The total stock per mile will be $15,000. The balance of the 
stock will be retained in the treasuries of the St. Joseph & 
Grand Island Railroad and Union Pacitic Railway companies, 
in consideration of their joint indor-ement of the bonds 
through a traffic agreement, which shall be of such a nature 
as to provide for the prompt payment of interest, and the 
agreement so to pay shall be indorsed upon each bond, 

Payments on subscriptions to be made, 20 per cent in cash, 
at time of subscription, and 10 per cent month’'y thereafter, 
Bonds for the first two payments will be given on the third, 
and also on the fifth, seventh and ninth payments. The stock 
will be delivered on the last payment, This plan will provide 
$2,300,000 in cash, and the beneficial effect upon the stock of 
your company will be readily appreciated, as the profits upon 
all business, which shall be added through these new crnnec- 
tions, will be applicable to the stock, 

The privilege given to the stockholders of the St. Joseph & 
Grand Island Railroad Compiny to subscribe as above will 
absolutely expire November 1, 1886, after which date subscrip- 
tions for the amounts not taken will be offered to others. 

Interest at 5 per cent will be allowed on each instalment 
paid from date of payment, and adjusted on the payment of 
the last installment. 

If you desire to subzcribe, please sign the enclosed blank and 
return to E. C. Benedict & Co., 29 Broad Street, New York, 

By order of the Board of Directors. 

JAMES H, BENEDICT, President, 
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P. S.—The foregoing privilege is extended only to the hold- 
ers of $1,000 of stock (par value) and multiples thereof, and 
will not be allowed to any fractional parts of this sum. 

—The goss and net earnings for August and for eight months 
were as follows: 


- -—August.—- —-Jan. 1 to Aug. 31.-— 
36 1886 85 





1285. 886. ; 

Giross earnings........ $105,666 $89,672 $732,322 $658,850 

eee eee 56,542 59,634 413,125 518,993 
Net earnings....... $49,124 $30,018 $320,197 $139,857 


St. Louis Salem & Little Rock.—The St. Louis Salem & 
Little Rock railrosd was sold to-day at public auction. The 
sale took place under an order of the Circuit Court at the fore- 
closure proceedings of the first mortgage bondholders, who 
were represented by John P. Ellis; Charles Claflin Allen 
represented the railroad Company. The road runs from Cuba, 
Mo., on the St. Louis & San Francisco Railroad, to Salem and 
the Little Rock Division of the Iron Mountain road. The 
bonded debt is $1,000,000. The road was bid in by Charles H, 
Taylor and Charles S, Freehorn, agents for the bondholders, for 
$250,000. 

Shenandoah Valley.—Following is a statement of the gross 
and net earnings of this road as specially obtained by the 
CHRONICLE : 





-—-August. — 
1886. RBS 


—Jan.1 to Aug. 31. 
885. 1886 1a85 
$69,820 


s . 
$148,111 











(iross Carnings........... $80,367 $435,812 
Opel ating expenses....-- 55,010 56,663 408,796 437,212 
Net earnings ........ $25,347 $13,157 $41,315 def. $1,400 


Spokane & Palouse.—In the application to have the bonds 
of this railroad listed, the following was stated : ‘* Application 
is hereby made by the Northern Pacific Railroad Company for 
the listing of 688 first mortgage sinking fund six per cent 
gold bonds of the Spokane & Palouse Railway Company, 
numbered 1 to 688 inclusive, of $1,000 each, dated May 1, 1886, 
due May 1, 1936; interest payable May 1 and November 1 of 
each year, at office of the Northern Pacific Railroad Company 
in the city of New York ; trustees, the Farmers’ Loan & Trust 
Company; transfer office, the Treasurer’s office Northern 
Pacitic Railroad Company, New York. 

The bonds are issued at the rate of $16,000 per mile of road, 
extending from Marshall, Spokane County, Territory of Wasn- 
ington, where a junction is formed with the Northern Pacific 
Railroad, in a southerly direction, a distance of forty-three 
miles, to Belmont, Whitman County, Territory of Washington. 
The road has been leased by the Northern Pacific Railroad for 
a term of nine hundred and ninety-nine years, the Northern 
Pacific Railroad Company agreeing to pay as part of the rental 
the interest on the above-mentioned bonds, as it shall become 
due, and the semi-annual instalments for the sinking fund 
sufficient to redeem the bonds themselves at or before maturity, 
as provided in the mortgage.” These bonds are redeemable 
after 10 years at 105, 

Texas & Pacifie.—The time for depositing the income and 
land-grant bonds and the stock of the Texas & Pacific Railroad 
Company undcr the Fleming- Wistar modified plan of reorgani- 
zation expired September 30. The committee state that they 
have practically the entire amount of the issue of all classes 
of bonds except the income and land grants, of which about 
$1,500,000 have been received. Of the stock there have been 
depcsited shares representing $29,000,000 out of a total issue of 
$32,000,000, so that the Fleming-Wistar committee now con- 
trol nearly the total amount of ali classes of securities 
except the income and land grant bonds. The issue of these 
outstanding is about $8,000,000. Of this amount the income 
and land bonds reorganization committee has received bonds 
amounting to $4,700,000, and claim that they have enough 
more promised to bring the amount apove $5,000,000. The 
World says: ‘‘ Those of the stockholders who were in sympathy 
with the plan of the stockholders’ committee were advised 
that if they deposited their stock under the Fleming-Wistar 
plan it would be well to do so under protest, and accordingly 
a printed protest was gotten up, which set forth the grounds 
of their dissatisfaction. The Farmers’ Loan & Trust Com- 
pany, however, declined to receive such protests. These stock- 
holders were then advised that whatever rights they claimed 
were prese: ved to them by giving verbal notice of the protest, 
and most of them made their deposits before the expiration of 
banking hours.” 


Wabash—Chie. Cin. & Louisville—Indianapolis Peru & 
Chieago.— Decrees of foreclosure and sale have been entered 
in the United States Circuit Court for the District of Indiana 
in the case of George T. M. Davis, Trustee, vs. The Chicago 
Cincinnati & Louisville Railroad, running from Peru to La 
Porte, seventy-two miles in length, and in the case of Wager 
Swayne, Trustee, vs, the Indianapolis Peru & Chicago Rail- 
road, seventy-five miles in length, and the MichiganI. & 
Chicago Railroad, eleven miles long. The sales are to be 
made after four weeks’ notice. The upset price in the Chicago 
Cincinnati & Louisville decree is fixed at $500,000, and that 
in the Indisnapolis Peru & Chicago Road at $800,000, and in 
the Michigan I, & Chicago Road at $20v,000, subject to a prlor 
mortgage for $270,000. This whole line has been operated by 
the receivers of the Wabash St. Louis & Pacific Railway for 
the respective trustees in each of the mortgages foreclosed, 
since they were surrendered to such trustees under the orders 
of the United States Circuit Court for the Eastern District of 
Missouri. The cutstanding bond issue under the Davis mort- 
gage is $1,000,000, and the amount issued under the Swayne 
mortgage is $2,000,000, The rate of interest on both classes 
of bonds is 7 per cent. 
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Tie Conmmercial Rimes, 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 1, 1886, 

We are having fine seasonable weather, greatly to the ad. 
vantage of regular trade, and business is promoted accord. 
ingly. Thereis no serious trouble with labor anywhere, and 
it is asserted that the leading Knights of Labor have declared 
opposition to strikes and boycotts as means of enforcing their 
claims. The Socialists of this city have brought forward q 
candidate for Mayor, to be supported by them at the coming 
election, and he appears to have a backing sufficient to arouse 
interest in the necessity of all good citizens giving more at- 
tention to municipal affairs, The money market has con- 
tinued subject to flurries and manipulation, but these have 
had very little effect in commercial circles, 

Lard for future delivery has been pressed for sale, and prices 
show some further decline ; although the comparatively low 
figures brought but few buyers of large quantities. There isa 
pause at the moment, dealers awaiting developments regard- 
ing the deliveries on October contracts and extent to which 
stocks on hand have been reduced, 

DAILY CLOSING PRICES OF LARD. 
Mond’y. Tuesd’y. Wedns’y. Thursd’y. Frid'y 
6°49 6°41 6°37 6°33 € 





Saturd’ y. 


Oct. delivery... 6°92 4 ‘25 
Nov’mb’r** ..) 6°39 6°38 6°34 6°30 6°28 6°24 
Dec’mb’r “* . S°.0 6°39 6°36 ¢°31 o°29 6°26 
January * 6°47 6°45 6°41 6°38 6°36 6°32 
February “ R 6°50 6°46 6°44 6°12 6°38 


Lard on the spot is lower, but at some decline the business for 
export has been more liberal, To-day business was active, 
especially for refined ,closing at 6°40c, for prime city, 6:50@ 
6°55c. for prime to choice Western and 6°9Uc. for refined for the 
Continent. Pork has been more freely offered at easier prices, 
closing fairly active at $11@$11 25 for new mess, $13 25@$14 
for family, $9 75@$10 25 for extra prime and $14@$14 75 for 
clear. Cut meats have been active, and full prices have been 
paid for pickled bellies, including 12 lbs, average at 7\4c,; 
also pickled hams 101g@10°{c. and shoulders, 6@6'{c,; 
smoked hams, 11!¢@12c., and shoulders 6°*¢@7c. Tallow igs 
steady at 4 1-16c. Stearine sells at 7'¢c. and oleomargarine at 
Tc. Butter is again firmer, 21@31c, for creamery. Cheese 
further advanced, with a fair business at 9!¢@12c. for State 
factory. Beef is dull at $7 50@$8 for extra mess and $8@ $38 50 


for packet per barrel, and $12@$13 for India mess per tierce, 
Beef hams are lower at $20@$20 50 per barrel. The swine 
slaughtered at the principal Western towns from March 1 to 
latest dates numbered 4,760,000, against 4,035,000 for the cor- 
responding period last season. The following is a comparative 
summary of the aggreg:te exports from October 26 to Septem- 
ber 25 for two years: 


1885-6. 1884-5 

ee Ibs. 37,231,000 48,662,6v0 Dec. 11,411,600 
Bacon, &C........- lbs. 436,357,674 406,780,370 Ine. 29,577,3u4 
a. ac ae aia Ibs. 263,951,513 268,884,735 Ine. 66,77 


The speculation in Rio coffee has been fitful and unsettled. 
It has been a liquidating market, The bulls have not actively 
resisted a decline, willimg to test the strength of the market 
under legitimate influences, To-day the opening was at a 
further decline, followed by a partial recovery, closing this 
afternoon with sellers at 9°70c. for Oct., 9'55c. for Nov. and 
9°45c. for Dec., Jan., Feb., March and April. Coffee on the 
spot has been more active, and early in the week the quota- 
tion for fair cargoes recovered to 11%c., but the close 1s 
at 1114@113g¢., with a sale of No. 7 at 101gc. and the mild 
grades quiet. Raw sugars declined early in the week to 
411-16c. for fair refinmg Cuba and 5c. for centrifugal 
of 96-deg. test, but yesterday showed more steadiness, with 
an improving demand, and there was a large business to-day 
at firm prices, Refined sugars at a slight concession are more 
active. Molasses has ruled steady and closes more active at 
18@18'(c. for 50-deg. test. Oolong teas are more active. 

Kentucky tobacco has been quiet but closes steady at 4'4@ 
6c. for lugs and 6 @12c. for leaf. Seed leaf has continued in 
demand, and sales for the week are 3,580 cases, as follows: 
1,800 cases 1885 crop, Pennsylvania Havana seed, 12@17c. ; 
260 cases 1885 crop, Pennsylvania seed leaf, 9@ 16c. ; 400 
cases 1883 crop, do., 8@113¢c. ; 120 cases 1881 crop, do., 12@ 
131Zc, ; 200 cases 1885 crop, State Havana seed, 12@15c, ; 200 
cases 1885 crop, New England Havana seed 19@24c, ; 250 cases 
1885 crop, Ohio, 544@74c.; 200 cases 1885 crop, Wisconsin 
Havana, 814@10c., and 150 cases sundries, 7@28c, ; also, 400 
vales Havana, 60.@$1 05, and 200 bales Sumatia $1 20@ $1 40. 

Crude petroleum certificates have been dull, and prices have 
had a downward tendency, closing at 625;@621¢c., with re- 
fined in bbls, (shipping order) quoted at 6%; c., anu 1n cases 84¢c. 
Spirits turpentine has been quieter, but closes firm and 
active at 37°<c. Rosins sold to a fair extent at $1 02@$1 07 
for common to good strained. On the Metal Exchange the 


only movement has been in block tin, which has declined, 
closing with sales at 22'40c, for October. Ocean freights have 
been active at better rates, but the close is unsettled. 




















THE CHRONICLE. 
401 


UCTOBER 2, 1886, | 















































































































































































































































































































































— 
COTTO 
THe MOVEMEN Fupat, P M., O [ in addition to above 
b . e . 
from the South ho Dey here as indicated by we pon - _ ret ce i td oo to-night also giv 
this evening (Oct ,isgiven below. Fort elegrams | whic rts named. We add si on shipboard, not ¢ y 
bales Sek 106 a. ), the total receipts have he week ending —— are prepared for our dd similar figures for N ome: 
’ ,601 bales last w pte have reached 156,465 Lambert, 24 Be: special use b New York 
week and 42,581 bales three eek, 71,915 bales the 460 . 24 Beaver Street. y Messrs. Carey Yale 
receipts since the 1st of Septe an since; making — ——— ; 
gg here for the same pe 0 on ron 389,325 bales rb ee Oct. 1. aT=— n Shipboard, not cleared—for 
since Septembe showi G | ssa 
r 1, 1886, of 45,803 bales. - owing a decrease} — Britain. France. FP sesnesd | Coast. | |, Sanne 
Receipts at— Bat N sw Orie; | eign wise. Total. Stock. 
eis | Mon. | Twes. | Wed. | Thurs.| Fri Now Orieans....| 13.131 c\ ae ee Pompe es Bo. 
veston.. ---- 6,402) 7,837, 3,5 ene Total. | Cuarleston -.-.| None.| None.| Non 1.151) 17, 40) 7. ome 
Indianola, &e. , 070 6,128 4 TOL es = oe es ite Savannah ee2eee 5,000 30% 1) 3 aad Nove. None ‘ 873 
= soe non ‘eee: 5.118) 33,849 | @alveston.. .... 7,100} None.| 3, v0 | None. | 11.500 4,451 
New Orleans...| 2,735} 6,331) 7,26 “=| | ae Og Bog EBB tf Bee oo 6.996 
a 313 aaa 7.268; 5,777 5,943, 5 978° itn 3,200 None. | —- 8.006 oy 364 37,965 
Florida.......-. 1,394) 258, 131; 394 yes fae pets.) aues | Pes pee) Se “31949 
cones sat sae a N one. | 13 a3 
a 5,637| 7,071) 7,006 es 7, 533 510 | Total 1886 me. | _1,000| Mone. ‘3000 | 280080 
Brunsw’k, &e. meets , 4,448) 6,347) 6,936! 37,495 | 50.265} 6,017) 18.203 hen wed 28,080 
Charleston ..... 3 5 — “= | : ,495 | fotal 1885 a | 18.205 | 15,487 90 ——mmendnee 
3, 43 4 29 “oe 90C 8 ee 4 = ) ‘ } ,0G4 °410 
Pt Royal, & 297| 3,837] 3,304 4,460] 4,5 900 | Total 1884 ..... 5,775 | 13,283 | 28,503 | 16 saben snae 
Pe Royale) aww! ome 304) 4,460) 4,863 24,304] The apecals said? | ‘ease {17,981 | 13-197 | ‘sooss| att se 
ngton....| 939] 1,#04) 1 a, a a ae : The speculation i ,381 | 13,197 | 90.032 | ag ot 
Moreh dC. &e. ' ,217) 1,5:3 1,378) 2,103' 9 504 | has shown in cotton for future deliv r — ee 
coer _— ee ’ - ’ y 5 t a 2 er ‘4 7 . hi 
Norfolk......... 8311 2.159 ia 8 17 0341 ut good degree of activity duri y at this market a 
West Point, &c . 1,290) 2,5 25 at variabl y during the pus f 
oint, &e 63 939; 1,185 e and some 4 . 5 le p ist * i 
New York 78 216 10: . 1,672, 9,696 | Was with mewhat irrecular : week, Ht 
 eegguageae — | ang 3} 601 545| 1.60610 an active manipulati 5 prices, The opening H 
— | 133 eoee] ©6503]. ctober contr pulation of notices for deliv | 
aaa ~ Re aes - - OA dete, tn. & ge by which October opti r delivery on 
9 = ene ew ” eee » e ° , ss “ e 10 : P 
Philadelp’a, &c.| ..... ee oe 398 | reachin c., the transactions in re ee forced q 
salad ell coos ooee ) 243 209 ; g the large aggregat se on Saturday | 
Totals this week) 20,653 29,276 pry pore — a 952 | quite buoyant, but T a -e of 36 300 bales Monday _ 
° 4 _— a —=s ei a e P . ¢ 
om anger cenmemeaieiniaaaan "079 25.660] 30,122|156,165 | UBSettled. Y at aap od = Wednesday were meet eee 
eipts, the total si ng tableshow1 advic — a slight decline ; n 
and the same ite since Sept. 1, 1885, an ng the week's | ,. es from Liverpool w under dis ppointi 
— sasnineeinelicans corresponding ete x a + ln . tive activity on the a eeeaeets by a renewal of ett 
1886. ce st vaar | month : j e “bulls” : " 
Receipts to . 856. 1885. ee t.. s the highest prices of the week s’, and for the distant 
Gat 1, | See |Minccden) Tete [Minced — wen hesen on the quamgiie 6 eee nee 
eek. | 1, 1886 W, | € Sep. 7 crop ev "i at the oO 
fe . | Week. | 1,1 1886 , even should the b é, uttura of th 
Galveston.. | ——__. |. = » 1885. | . 1885. th est estimates b : ; e new q 
iesie ten 33,849, 117,392; 27,482, x89 7a3| @nae RMS i oe rate of consumption a ee will not equal : 

a 2a 57339) 6 : gn ac , ; - tLo- ee * 
ites) shanal nana bins 781 2 34.872 vices, and esp2cially the larg ay, unfavorable for ‘ 
mebile.......! yee pone 29,185, 63 209. Per wnaniel erpool over current estimates, t rge excess of stocks at Liv- j 
Florida ,059 292) 4,014) 1 cient , 47.713 | Movement . together with - 

ceccee 540 9.07 3,058 4.451 nt, caused a decli a freer i : 
Savannah. ../ 37,495 079 990 | , 4,677 | week. C ecline to about tl nterior 
> raga 5495, 102,9 ‘ 3,059) coos 4 ek. Cotton on 1e lowest fi 
Br’sw’k, &c 900, : = 42,501} 128,560, 51 — 2 | consumption at the spot has been in fai gures of the 
Charl | 2,000 31: »365 70.458 at better price : air demand f 
eston ..| 24,304, 590,: - 1,051. , on Monday and az: rices. Quotations were : or home 
Pt.Royal,&e 504 yor 25,114) 7,615 38.196 .-... | dull and week at 9 —- Thursday. To om a 1-16c 
Wilmington ” o~ a ’ 42,6314 Th ise. for middli “day the market . 
agg 25 on 5,836] 14,275) 11,679 eae bales. For immediate — delivery for the week are 412 4 
rfolk...... 9,696| 15,657 40 125 367 | 5,569 bales, includin; ery the total sales fo 442,800 d 
a.) sal aaa aeek anaes 9.849| 8,654 ~for speculation and — for export, 5,569 aces hn ' 
New York... “8k 2,096) 9,764) 20,599 — 8,653 | Were to arrive, Tl in transit. Of th consumption a 
Bo é 801 999) ween gach . The followin e above, — . bs 
aa 155 ewerre 96 86.687 ©S@: oe day of the past Ww k 8 are the otticia! ° ; bales ‘a 
Baltimore ... a 201 27 494 es 7, 87,928} — eek, quotations for Ho 
Philadel’a, &e iid 712 143 ae, 2500 6.310 | Sept. 23 UPLAND ~ Pe 
KC 252 963 369 5.205 y 2 to 8. | NEW ORLE : 
fa) ’ oO > de ; iy oa 
a ae yo ae ANS. | __THRAS | 
woes} he ’ ‘ < 9,325 159 een! - — Cee... mt , . Ordin’ weg ee : rae ao, a’ ‘ues 8S oO A 
ln order th ; 663, 435,125) 330.033. poten strict O = 6% | 6131g 613 13 ere scm Mion Tues- a 
give below is calale arison may be made with , 823,671 | Good Ord. gut | 74 | 734 Fiet*| Ste | o ale Te % 
_ e totals : with oth Str. G’d Ord| & 83.2 | 83 733 | 771g | 47; G!3y¢) 7 - 4 
Pa _ 7 at leading ports for six ane years, we peal Bo16 | 8% | este sale | 8% | 833° | 85+, gate | 7716 4 
— RG, 1885 , 3tr.L’w M é i6 « ' 9 g) . 16) §15i¢) 8 < 8 3g 
 tomegee Ba . | 1884. | 1883. | 1882 hiding | OX" | Bite | O3 oe | Ste | Sr | oe | By 81316, 
ae Orleans. ae fi cone 23,401) 27,78 _ | 1881. | Good Mid | OX | oi2e,| pie Sor, | om | pal? | Set, | g7!8 | g7ié 
1,032) 29,185 : 781, 30,216\ 17,44 tr.G’d Mid 101 1, 1344! 915;6 10 99..| ox | gate 2 
Mobile 29,185) 30,156 s2l6) 17,448 | Midd’y Fair, 0113 1018 lug | i6 LO 10 | 28 | 95g 5 :. 
+ ceeece 3,059 — 39,356) 27,9: si g Fair)107), |10 10% {1u5 5 919;,10 | . 
Savannah ’ 4,014 6.468 £7,991 35,980 Fair. t JS | lg 101g |1053 | 14 |105,_ 101 _ |10 i 
---| 37,495 ‘ pote 6,818 13,5: ~~ ee ---/Lilig j1148 11 Olly gilOll, | 4 (105;4 (105 f 
Charl’st’n & , e 42,501 41 224 oo 033 10 657 —_————— lg l i144 116 ‘ l 1053 | toll ' 16 e 
,&e} 24,808) 2: ' 34,501} 38,6¢ , Wed| Th. | elia8,t fraze |n26,2%i97602° : 
Wilm’gt’n, &¢ 25,114) 31,912 “agai oasnn) OS .| Fri. W 4/129 1115, 
as oe — ee a & ong | Crain BE as] a Beet anne Th. | Fri, Wed| Th. | Fri. t 
gga tiny 9,096} 14,067 18.1 S| 4,734) 7,517 oa Sates et -- a 75° | 6% {7 | 716} 7! hs nna Fri, £ 
all nt, &e. 1,606 9.76 5» 26 15,258] 20,67. 5378 : od Ord 8316 - | 759g} 7718) 7a | 7 16 | 7 716 | 71 i 
others ... 9.341 nyoee 6,754 6.479 pane 22,416 pty 35 | Bllig ort + | 8716 37° gle Tg | 7 16 i 

—" 610; 3 ’ 424) 5,987 ’g| 9 ig 8il16) 81% 878 | & a) 8% | 87 7 Le 

Tot. this w’ _-— 844) 2,814 " , 3tr.L'w M 9144 | 91 Mig 878 | 87 | 313 1a | 871¢ f 

. k, 156 465 15! onal : 4,483) | 3 , wf i 914 yd -16 9 16 9% 9 P ‘ 16 37, 87, Be: 
465) 159,663) 163 | 7,324) Middling...| 9° 46 | gate | o7ie | om | ons | gto | on 8 4 

Bince Se po pei vive 721) 165,461 Sa ane — Good Mid 46 Gly | 9lg 8 ‘9 lg y7 9% a 
luce Sept. 1.| 389,325 gem : 178,853; 174.8! --| ¥ 9%, | 95, | gill 16 | De 9 d 
—~ 9,325) 435,12 2 RAR scaadintiens 810 | Str ad 16| 978 | 97% | 16, 91l; | 9 lg 2 

weston includes [ndi: 3| 425,646) 484,968) 476 —| _ | tidd’g re 101g (103;g 10%1¢ aan 10116 101), a roe 9llig my 

mington includes B meee yok Charleston include ae 604,587 | fair yt Kee 10915 101l¢, a 1U3g | 1054 sate 10716 3 

. ee - , 8 ¥ i wrth Aan ter 4 3 - , ei 

The exports for the w y.&c.; West Point ieehaden tier i al, &C, ST 16 (1151 [119146 (11% is touly, lu% oo. 4 
of 63,000 bales, of week ending this ev y Point, | — LAINED. - L15yq IEL33 |1193 : 
rance and 12.074 ,185 were to Great Britai a tota ood Ordinary ‘Tues Wea, Th, | F ‘ 

the exports for a = bed pepe of the dina” tee 12,741 Gosia Sees I atmo 616 65, | 6% | 6% | Fri. + 

ae an . . ‘ a ] n _ eke lava eeccoeoesoeees 4 o e zn 611 eee a 
~ since September 1, 1886. low are ——... moeanns eoeeces Ge $16 | 336 gris 739° Pa i 

Er Ending Oct. 1, From Se i eure eree- 81314 & 72 $7, rt Stig B31¢ 4 
ies Zported to— pt. 1, 1Nd6, to Oct. 1, i886 MARKET AN 2 a , 

from— Great = | Gones-| Tot Exported to— ~—r The total sales and fut d D SALES, ¥ fe. 
___| Brit’n. ance 4-| Totai | Great | . week are indi ; ure deliveri i 

Galveston ..... Fe cas pm henna mean even] oo | we ee in the following mol ae day during the < 
. | VU $5 ~ . ‘ Q osed Re 

Florida “stains a : .| ool paces — 11,640) 1,991 sat : eee ersmeteer tae 4 

ios lite ‘Bed Tie, | sions Bese taper: : SP SALES OF SP a 

er Q5 eee iii ae. See OT M OT AND —— Bye 

Charleston : od sucies | 5.650 17.806] 11.956 .. ... i ae ga Pog co mer TRANSIT. | FUTURES. A 

Wilmington.. et ee + Smee 3,650 apo ees ¥,850! 21,506 ae port. sump ee) | . a 

i ce | pipes o- a ‘one Sat. .| Firm —— nm, stl. | Totat.' Sates, | Delt a 

West Point.&e sees $6 | saned a ee er eee ba Won . Firm at ly, adv.. neat ae’ aoae ia -| | eres. a 

Mee York.| 10:40! ties nee pei Seat 5 SY ee a. ae ‘erie Buse ./Btoady Diwaedub a mene Roe Sitio ye 94.800. a 4 

Boston. veo. i140) L101) 4.469, 9130) LIM) 9.808) 4 — Se ew (954) 1) I] goa rua coos 4 
eee ets a | fa) 1,338} 4,520 5,804} 4,563 76,591 | Pri. Easy Fatisgadv) ..2.12,345) ccs] one 1,194 837001 206 ir 

hiladelp’a, &e 1.061! oaee- | seeees veee | 8.534 cose 49) 5.169 ’ ewaesccaseees- — 1,028 or - 1.40, 72,4900 oe ee 

Total. as } = see eee 1,061 1,245 | eeoes | ceeaes i 2 34 Total. eees ceervsce 5.569 Mrs 1,023 $2,300 360 Bs 

ceecee 3185 12.731 12.07 i coos sales ons ; occcese coos 3,069) | os we a 

Total 1885 - "| 12,741) 12,074 68,000) 110,853 “22 c — : i, 260 I'he dally deliveries giv ooo! coos! 39,9065'432 Sov! 1 peguaginy ts 

aukues 5...' 25 223 Bax! 15.310 a oe | 22,594 21.484) 155,231 prewiena ro that on inn go oom above are actuuall gree Es ie Ov) 1,300 iM 

‘ 4}, 32} 84.256 5.12 | ' mn hey are reported 5 dellvered the . a 

,1 23 1 ‘ T . da iz 

3t.4%3 120843 | in HE SALES AND PRICES OF FUTURE : 

g comopor h ; S are a 

ehensive table. shown by the follow= i. 

: 

4 

i 























ws 
NS 


THE CHRONICLE. 


(Von, XLI, 









































































































































































































































> ? be = 3 = wm 

< Je ae o Srzo Onunes ~ 
F| ; pep $3: Stee gies Size Suge! & 
B|SE| gee" 5828 bG8s feee £226 85e2| ~ 2 

= Roe Reg Roos ga] ss 
$8: 8° Ess Tess ? Eom : Bee i BS.) ae 

3 - Ms 

e S : aes SE : BED i EES > aks : Bee] & y 
Sis fae, er eae | came FF FO 2 
mjadiigi | SiS tats Pein fein ft) NS 
Iga]: &: Bie ibis iB: B BES iB! S 
SIPRIig: G3iPisipig:i' igil igiey & 
- © ©. me S 2 © o> 

a me ie > - <j a re < > y oe Fa ~ SS 

@ Eom OF oe Soa COoog kuOk Sse 
S| giflog BEE E8SE Ets seh A528 See 

3 Si; esh Fe®s Bees Sofh "es" Bede ses 

| a oOo oS! oo © “mor | ®& 
SS bs © or © w 
1] z 1 | q © 4 0 A ? | 2 oe q KS 
® g re ©® wd @ 1 oc = Sirs 

e © - oN 7 BO Bf tS wis 

Sieh { 18:5 fe:: Tse : 1en" [8 : Jo: x 
"Shinid ag PEse ee8e eete ©! $ 
| ‘ Ker BSN Ben Bl! [ 
—! SO © NR YW o> & YQ 
eo 3 ce F wo & we ® wo > co 2 
te mam & N= @ te & EDD Oo neo ff we is) 
FS OU | AR So 7 oOo ST ae Ge & Toe |s 
BPP eNr: 1eRP: | go: fen7 | So |e. 1S 
"S| ego Sese ©ese coSe exeSo coho! § 
Cl ere wes Sas RMS wn por Seo mn Ors | * 
2 INO 6 S be S oe w& RS - OS ow 
Jeo Foo F co & we © oo F wo Fle 
be me DF wr @ woe fF NYO S woe @ rw Sis 
lea] eo 5 SS * wa CHF SOnmt Arti s 
S wiles: [ec: 19>: |ec: 1 es ler 13 
| “8|ee8e | SSe cede woke eese oese § 
| mhroSr BM wwlw weSe aS tonne - 
eo SO © S28 5% @ S55 & &Y So aR 
Jeo F 00 F wo & oo © co 200 Fialy 
to Se £80 8S wn 8 cu & Www © cod »® om 
- Ti NOQe Ghee t BS a PO FT KS COL ~ 
Siohli lee Ten {go: les: 185 Tes: | > 
8/3] )<¢9 Cese eeSeo ,o8o woe corto, < 
| * rt LwOD weed | Se des Ses wuld FF], 
le , eS ND » OP po ef & oO Q ee S by 
| 122 F co ® co & oo > eo foo Fl 1S 
me) FS wee SPO © eo 5 ee © ge Swe fis'l ty 
S| CoH od ll WOor7 oe rm Om BD wao oa | => i w& 
a so, 'O2 lee jor. jes fad len [8 
/ oe, én <2 @ Go to @!|8 | > 
5 Si SEES FlSe Cece eeBo wooBo Coe 2] Z 
| | coos SC FE Oe BAO BESS eeBOm COMO! = by 
a SCO 8 PP ~ NH wD bw Bb WO A CO @! 
eS OO NN OS Dw! 
lee Foo & we F eo & wo oo Fly | R 
Sime SE SF FH 8 oh So Gara & ae Bisls 
Sicsi Cxrs wo ma § 65 & SS fF “3. “TF by 
BP EPL 182: ten: jee 1Sy | 9s ;en | ~ 
wl &m@ Fe) rR) ee) “3 a0 oO 1's 
S)°SlooSo coBeo oxle Sess Seg° tese § 
| Cf) eR OR Schock PAOB HSH crehOn PRO RIS Lo 
SRP 6S Re mo > OF to Dy) @! S 
es “Ge ee 
| jee Boo F co ® co e eo coo Fl |, 
” [SS &ESZ2 Sane har sos ae F Oo Biel g 
eon K-o 7 wey F SE c-1 4 oo. Gon 4 eis 
S a, 1ON ler: fee fea 99: PSN 131g 
wt! Ge} ~ © ~ = - Q S 
S| “9! eese oeSe SLES CLS ooSo wofo! Fy 
S SEARO GASH ShrOcr SYORA BA~“G Harada S 
be _ YD KE © So aw So & SS & “31-1 , 
ee 2 oo F co F oo 2 co > co “| |% 
So & S&S $ 22 &€ 66 8 ca 8 ee Zin |S 
Yle~| OO F SY oo * UR 7 OS A oO FS | 8 
Siew; 'ef: je: beso: fio: Jom: (eX; | 
ae fos) 20 J) — a re By 
8)": e¢Ee ecSe ee8o wc8o Core ooSo F/B 
| PAOD IGSH Bl EG PRR 2155 6655 s 
len ~ co 3 SE°2 aH 2 € © Gc 6 = 
ttt SSL 
ee 2 ee foe F oo F we ® wy a| | 
® ® ® ® 1 © 1 © 
on ms SS 7 ao & on & aes Ga 5 coms "iki SO 
Si oPli Sew: ;awn: (OS. 1 @,! 1 or: ler: |s >= 
SjeslecPo colo coke SESS SeSo eese!=|8 
PNNSN YCG QSFQ SINS 54 9.56.3) . 
lems ae O23 & onto JZ" ae 
|e 3 ce Foo F oo & cc 2 we 2 | 
Jnl ® Om © w-} ® ao F€ OH DB Oa} Sic 
Iie! aD Ft Ste Go " @= FS aa Fs ZS it 
£ Go 18h: [| g@®: 1 Se 1S: eer ler: 
2 | roc - “Ae a = -~2, oo ® | & 
Ss =| tts% TES CCEO eeso Ceo COS0} 
N99 COD co DOw SOlO w¥Sm wnOp | 
SO © CE FF Oh S he Oo 22 2 OH mm! 
~ 
| |ee 3 Se F wo 2 ce ® co > co 2| 
@2Oo © ©0606 © oo 8 Ox @ Co © wm & 
oo! 6 | ore ~ 8 7 05 3 £5 5 ES BG Cc Fig 
Siariitem~: Ts : 1S : je: for: lor: is 
= oe ~ io ‘ 
g'°3 e<82 €)8o cote code COSO Coto '> 
©, Semen ¢!165 goog CEOS CaS SHBG 
. SSS 8 9 ow = Se S Ss @ SPM 
| $Me Bsa 5 Gee oe t 2) 2 0, FI 
@ ® > &@ 69) ® ® ' 
© | = "1 _* so 5 €5 8 a 7 & S| 
le 19: 18:: tim: te: Sf je ris 
oO 4 ; | p=s i) 4 on ' is 
Semi a: Sisk Spee ceFo o ! {1s 
; © oe * c'oo eile CS SSS Gt: , & 
; =_" | = ee _ vo Cs > 
We have included in the ahove table, and snali CVULULINUe Gach 
WeeK to zive, the average price of futures «ach day for each mouth, It 
will "e found ander each + a. following the abbreviation «€ Aver.” The 
average for each month for the week is also Siven at bottom of talle. 

Transferable Orders—Saturday, 9°208.; Monday 9°2536.; Tuesday 
9°25u.; Wednesday, 9°256.: Thursday, 9°25¢.; Friday, 9°2Ve. ; 

Short notices for Oct.—Monday, 9:22 29-2, ¢.; Tuesday, 9°23¢.; Wedues- 

ay, 9'lxc. 

The following exchanges have been made during the week: 
*19 pd. to exch. 100 Oct. for Jan. Even 100 Oct. regular for gs, n. 
"08 pd. to exch. 500 Oct for Noy. ‘O3 pd. to exch. 200 Sept. for Oct 
*O5 pd. to exeh.1,100 Nov. for Dee. | +43 pd. to exeh. 200 Jan. for June. 
"13 pd. to exch. 100 Nov. for Jan. «9 pa. to exch. 300 Jan. for Feb, 
"06 pd to exch. 2,000 Oct tor Nov. | -0¢ pal. to exeh. lo. Nov. for Dee. 
*34 pd. to exch. 500 Jan ior May. |- 7 pd. to exch. 100 Dec. for Jan. 
42 pd. toe xen. 70 Jan. for June. "12 pd. to exch. 500 Nov. for jan. 
Even 1.000 Sept. for Oct. ‘L7 pd. to exeh, o0uJau. for March 
*20 pd. to exch. 1,000 Sept. for Feb, 

THE VisiBLE SUPPLY OF CoTron to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks, a8 Well us 
those for Great Britain and the afloat, are this week’s returns, 




































































«nd consequently all the European 








figures 





ee 
are brought down 





to Th y evening. But to make the totals the com 
‘igures for to-night (Oct. 1), we add the item of ee from 
the United States, including in 1t the exports of Friday only, 
1886. 1885. 1884. ggg 
Stock at Liverpool ...... bales *377,000 430,000 532,000 616,000 
Stock at London............... 23,009 22,000 68,000 47,000 
i tal Great Britain stock. 400,000 452,000 600,000 ~ 663,000 
Stock at Hamburg........... we 1,300 3,10( 4,000 3,200 
Stock at Bremen. ti apiece 6,700 31,60¢ 53.800 0,300 
Stock at Amsterdam coeseees-. 16,000 31,00 38 ,UU0 26,000 
3tock at Rotterdam pibenesenes 300 40¢ 80 1,500 
Stock at Antwerp eeeecece eeeeeeee 1,2 1,60( 2,300 +200 
Stock at Havre............... - 101,000 120,000 191,000 101,000 
Stock at Marseilles..... Seiaiiies 3,0 4,00( 5,000 000 
Stock at Barcelona.....__ sense 40,000 41,00¢ 38,000 37,000 
Stock at Genoa. eee easenas cues 14.000 9,00 ] 1,000 5000 
Stock at Trieste... 2.000 """ 5,000 9,00f 10,000 9,000 
Cotal Continental stocks...... 221.500 250,700 353.900 242,200 
Potal European stocks .... 624,500 702,700 918.900 905,200 
{ndia cotton afloat for Euro 8. 67,000 37,000 86.000 110,009 
Amer’n cott’n afloat for Eur’pe 100,000 83,000 93,000 112,000 
sey Pt Brazil, &c.,atit forE’r’pe 15,000 2,000 12,000 31,009 
3tock in United States ports .. 330,033 323,671 301 ‘612 404,498 
Stock in U. 8. interior towns... 55.57 56,114 38,239 — 105/599 
United States 6xports to-day... 8,250 2,400 6,950 = 17, 
Total visiblesupply........1,203,357 1,205,835 1.491701 1,685,727 
Oftheabove.the totals of American and other descriptions are as follows: 
American— 
Liverpoo) 8tock.......... bales *205,000 279,000 289,000 353,000 
Vontinental stocks............ 121,000 144,000 172,0¢0 133,000 
American afloat for Europe... 100,090 83,000 93.000 112/009 
United States stock............ 330,033 323,671 301,612 401,498 
Uaited States interior stocks... 58,574 56,114 3 3,239 105,529 
United States exports to-day... 8,250 2,400 6,950 17,500 
Total American............ 822,857 888,185 920,801 1,125,527 
Bust Indian, Brazw a@c.— 
Liverpool stock .... .. a a --- 172,000 151,000 243,000 263,009 
London stock............ ..... 23,000 22,000 €8,000 47.000 
Jontinental aaah 103,500 106,700 181.909 109,200 
{udis afloat for Europe....._.. 7,000 37,000 86,000 110,000 
Egypt, Brazil, &c., alles. orev 2,000 12,000 31/000 
Total East India, &o.... .. 380.500 318,700 590.900 560,200 
Total American.......” 822.857 883,185 900,801 1,125'597 
Total visible supply ....... 1,203,357 1,206,885 1 491.701 1,685,727 
Price Mid. Upl., Liverpool... ied. Sled. © 5%. 57g, 


Price Mid. Upl., New York.... 





* Stock corrected by the addition of 


bales American. 


c. 


101,46. 


101gs. 


8 
10%, 


73,090 bales, of which 51,000 


‘%~ The imports into Continental ports this week have been 
6, bales, 


The above figures indicate a dec 


o-night of 3,528 bales 
(885, a decrease of 288,2 ! 
ponding date of 1884 
Compared with 1883. 


Af THE [NTERIOR TOWNS the movement—tha 


fo the week and since Sep 


'ue stocks to-night, and the same items f 


4 bales 


rease in the cotton in sight 
as compared with the same 


date of 


a8 Compared with the corres- 
and a decrease of 482,370 bales as 


t is the receipts 


t. 1, the shipments for the week, and 








or the corresponding 



























































Period of 1885—is set out in detail in the following statement, 
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the same towns have been 2,319 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 9,459 bales Jess than for the same time in 1885. 


QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 












































Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Oct. 1. Satur. Mon, Tues. | Wednes.| Thurs. Fri. 
Galveston -.. 914 9% 914 9% 9 914 
New Orleans. G14 93g 93g 1¢ 9556 914 
Mobile ....... 9 iS) 9 9 9 
Savannah ... Rldig 91g 91g 9lig 9lig 815i 
Charleston . .| 87g 71516 4 3) 87%, 9 1. 
Wilmington .. 9g Mg 9>i¢ 94 914 9516 
Norfolk .....-. Glg 94 9% 94 Oly Oy 
Boston.......| 9.9258 | 9a@5a | Dees | De @5g | Dots | 9RADH 
Baltimore. ... 933 ¥ 38 9 38 9 3g 93g 73g 
Philadelphia. Dy 9% 9% O% 9% 9% 
Augusta.....| 8% 87g 87g «| S%AlI3;q¢ SY r13;¢) 8% 
Memphis ... 91g G1g 914 v4 94 Oly 
St. Louis..... 9314 914 Hl, 9% 914 914 
Cincinnati... G14 944 94 9 3g 944 9 3g 
Louisville ... 914 91g 915 91g 9% 914 








RECE(PTS FROM THE PLANTATIONS,—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 



































Week Receipts at the Ports. |st’k at Interior Towns.| Rec’ pts from Plant'ns 
Bnding— | i984, | 1835. | 1886, | 1884, | 1885. | Inst. | 1884. | 1885. | Lovsn. 
Aug. 27.. ...! 4,014) 11,895) 12,153 16,842 20,173 47,596) 4,657) 12.824) 12,207 
Bept. 3..... | 16,337! 30,025) 24,234) 16,364) 17,308) 45.299) 16,854) 27.160 21,937 
jy ee | 42,624] 53,080 42,581 21,427/ 25,884 49.757) 46,187) 61,136! 47.019 
“ 17......, $0,737/ 84,743 71,015 24,317) 34,974) 50,862 84,627! 94,333. 73,020 
© - Bs secs 118,463 114,873 105,601 36,155) 52,542 58,734 130,301 194,951 1144.3 
ey 165,721 150,863 156,465 49,497) 71,882 72,654 182,063 179,093 170.35 





The above statement shows—1. That the total receipts from 
the plaatations since September 1, 1836, are 413,919 bales 
in 1835 were 491,169 bales; in 1884 were 457,928 bales. 

2. That, although the receipts at the outports the past week 
were 153.455 bales, the actual movement from plantations wa- 
170,335 bales, the balance g>ping to increase the stocks a: 
the interior towns. Last year the receipts from the plantation- 
for the same week were 179,093 bales and for 1884 they were 
182,063 bales. 

W«ATHER REPORTS BY TELEGRAPH.—Our telegrams to-night 
indicate that as the week closes there has been a fall in tem. 
perature over about the whole cotton belt, with light frost 
report-d in sections of Arkansas, Excessive rains have fallen 
in a large portion of Texas, interfering with the gathering of 
the crop. Otherwise the weather has been pretty satisfactory 
and picking is making good progress. 

Galveston, Texas.—It has rained hard on five days of the 
week, the rainfall reaching five inches and four hundredths, 
The thermometer has averaged 77, ranging from 61 to 86. 
During the month of September the rainfall reached thirteen 
inches and thirty-one hundredths. 

Palestine, 'evas.—We have had hard rain on four days of 
the week, interrupting picking. The rainfall reached five 
inches aid one hundredth. Average thermometer 72, hizhest 
88 and lowest 55. Ruinfall during the month of September 
six inches and sixty-eight hundredths, 

Huntsville, Texcas.—lt has rained hard on four days of the 
week, the rainfa!l reaching thre inches and twentv-four hua- 
dredihs. Picking has beea interfered with by thestorm. Tne 
thermometer has averaged 75, the highest being 89 and the 
lowest 59. During the month of September the rainfail 
reached five inches and forty-one hundredths, 

Dallas, Tecas.—There has been heavy rain on four days of 
the week, interrupting crop gathering. The rainfall reached 
two inc ies anl thirty-one huntredths, The therm >meter has 
ranged from 55 to 89, averaging 72. Rainfall for the month 
of September five inches and seventy hundredths, 

Avnstin, Tecas.—L his been showery on one day of the week, 
the rainfall reaching thirty-eight haaieedths of an inea., 
Picking mikes good prorress. Tons therm) n-ter hus averazed 
73, ranzing fron 57 to 89. Daring the moath of S+ptember 
the raia‘all reached tive inches ani forty-s+vea nuandee chs, 

Luling, lecas.—There his been one shower during the 
week, the rata‘all reaching tweaty hagaleedoas of arinea, 
Picking yoe3 on finely. Average therm>meter 76, hizhese 89, 
lowest 6). Rainfall for September two aches and twenty- 
five hun tredths, 

Col«mhia, Levas.—It has rainel tremendously on five 
days of tae week, interrupting piccing 4a14 doaz anea 
dam 1 se, Che rainfall reac ie l six iasnes aal sixsy-six hia 
dredtns. Tne whole face of tie cou Lbry 13 a Nog, Averasze 
thermometer 74, hizgha-t 83 inl lowess 6). Ratafall for the 


month of September fifteen inches and twenty hu id-edths. 
Cuero, l’ecas.—We have had hard rain on four days of the 





dredths. Picking has been retarded. The thermomsater has 
averaged 78, the highest being 90 and the lowest 63. Durin 
the month of September the rainfall reached seven inches an 
fifty-two hundredths. 

Brenham, Texas.—It has rained hard on four days of the 
week, interfering with the work of gathering thecro» The 
rainfall reached three inches and ninety-seven hundreiths, 
Much damage has been done by the flood, and caterpillars; 
crop accounts are less favorable. The thermometer has 
ranged from 60 to 92, averaging 77. Rainfall for the month 
of September six inches and fifty-six hundredths. 

Belton, T’exas.—There has been rain on two days of the 
week, the rainfall reaching one inch and eleven hundredths, 
Picking is progressing finely. The thermometer has averaged 
75, ranging from 57 to 91. During September the rainfall 
reached four inches and eighty-nine hundre.iths. 

Weatherford, Texas.—We have had rain on two days of 
the week, the rainfall reaching one inch and fifty hundredths, 
The thermometer has ranged from 59 to 88, averaging 73, 
During the month of September the rainfall reached three 
inches and eight .-three hundredths. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching two inches and seventy-three 
hundredths. The thermometer has averaged 76. 

Srreveport, Louisiana.—Rainfall for the week one inch 
and forty hundredths. The weather has been unfavorable for 
picking, The thermometer has averaged 84, ranging from 55 
to 92. 

Columbus, Mississippi.—lt has rained on one diy of the 
week, the rainfall reaching forty-four hundredths of an inch, 
The thermometer has ranged from 42 to 85, averaging 70, 
Rainfall for the month of September one inch and thirty-seven 
hundred tha, 

Leland, Mississipni.—We have had rain on two days of 
the week, the rainfall reaching sixteen hundredths of an inch, 
Average thermometer 70°9, hignest 86 and lowest 49. 

Little Rock, Arkansay.—Teiegram not received. 

Helena, Arkansas.—It has rained on four days, and the 
balance of the week his been cloudy. The raiafall has reached 
one inch and fifty-four hundredths. Picking has been inter- 
rupted by rain. Light frost reported this (Friday) morning in 
the country. The thermometer has ranged from 49 to 86, 
averaging 70. 

Mempris, Tennessee.—There have been light showers on 
three days of the we-k. the rai:fall reaching forty-eight 
hundredths of aninch. Picking and marketing mike good 
progress, Average thermometer 69, bighest 87, lo vest 53, 
We ha‘ rain on eleven days during September, and the rain- 
fall reached six invhes and twenty hundr-iths, The ther- 
mom ter averaged 73 and ranged from 53 to 91. 

Nashville, Tennessee.—We have hai rain on three days of 
the wevk, the rainfall reaching one inch and s-vent-en hun- 
dredths. The thermometer has averaged 70, ranging from 45 
to 86. Rainfall for September five inches and eighteen hun- 
dredths. 

Mobile, Alabama.—It has been showery on two days of the 
week, the rainfall reaching five hundredths of an inch. Pick- 
ing is making good progress, The thermometer has averaged 
75, the highest being 85 and the lowest 54. During September 
the rainfall reached two inches and twenty-five hundre iths, 

Montgomery, Alabama.—The weather has been warm and 
dry during the grexter part of the week. The last two nights, 
however, have been too cold. Gool progress is being made in 
gath- ring the crop, The thermometer has ranged from 953 to 
89, averaging 75. 

Selma, Avabama.—Telegram not received, 

Auburn, Alavama.—The days have been warm but the 
nights cool during the week, with no rain. Picking is pro- 
gressing finely. Rainis bad y -eeded, The therino neter hag 
averaged 74 3, the highest being 88°5 and the lowest 50. 

Uuadtison, Florida.—There has been no rain all the week, 
Picking goes on finely, The thermometer has averaged 75, 
ranzins from 62 to 87. 

Macon, Georgiu,.—There has been norain all the week. The 
top crop will be poor, 

Columbus, ¢eorgia.—There has been no rain all the week, 
Reports continue as to damage to crop by droughr., he ther- 
mometer has ranged from 63 to 83, averaging 75. During 
the month of September the rainfall reached eighty-one 
hundredths of a inch. 

Ssounnush, Georgea.—The weather has been pleasant during 
the week, with no rain, Average thermometer 76, hishest 83 
and lowest 67, 

Angusta, “eorgia.—The weather has been warm and dry 
during the week, and picking and marketing have mal+ good 
progress. The product this seaso. is exceptionally fine in 
color and qiality. The thermometer has average l 74, the 
highest being 94 and the lowest 61, Rainf ll for September 
sixty-five haocdredths of an inch, 

Atlanta, Georgia.-—"here has been no rain all the week, 
The th -rmometer has averaged 72°4, ranging fron 53 to 87, 

Albiny, Georgit. —We have had no rain all the week, 
Pianuters are marketing thei crop freely, The therim>mneter 
has ranged from 56 to 99, averagiug 76, 

Cvarleston, South Caro‘ina.—lt has rained on one day of 
the week, the rainfall reaching ten hundr«dths of aa inch, 
Average therm» neter 76, highest 83 and Lowest 6). 

Siateoury, Soatn Onrolrasa.—Cne weather was varn and 
dry ail the week uaovil Thurs lav, which was clouly ant edol, 
The thermometer has averazed 74°3, the highest osiaz 35 aad 
the lowest 60, 
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(Vou, XLIII, 
Wilson, North Carolina.—We have had no rain all the 1886. 1885, 
week. Picking is making good progress, and the crop is being Cott» Tae 
marketed freely. The thermometer has averaged 75, ranging 328 Cop Bq lbs. Mid | 32s Gop. 8% Lbs. yo n 
from 60 to 86. Twist. Shirtings. | gpii,, 1wisi. Shirtings. Uplds 
The following statement we have also received by telegraph, | ——~~~ a eS yey a ee a — 
showing the height of the rivers at the points named at 3 o’clock | aug 67° @719|5 6 @6 6 | 3514 | tle @8% Ss 7 oF - as 
Sept. 30, 1886, and Oct. 1, 1885. “137 @7'2|5 6 @6 6 | 5316/34 @8% 35 7 @7 1 | 5918 
ie “ oe oN ; . oS : oh i ee-4 edb ‘ @7 1 5716 
. ; : “ 97 a7 a6 @ 5 @7 15 
Sept. 30,’86.| Oct. 1, ’85. Sept. 3 615y,~7716)5 6 26 6 Bis ; eats’ : z zs 3 37, 
ves 1-776 @6 6 316 @8°3 @7 1 oF 
New Orleans* Above low-water mark 7 sy Vy - ¥ “17/7 "a7la 5 6 @6 6 | 54 [71.08% 3 7 @7 1 Sle 
Memphis......... ....Above low-water mark. 5 4 9 4 “ 2178 @753 (5 7 @6 7 | 538 (71%)¢@8%,|5 7 @7 1 thé 
Nashville Above low-water mark. 9 8 0 9 Oct. 11734 @7% (5 74236 as Siig 3 @8% 5 8 @7 2 5lg 
Shreveport.... ....... Below zero of gauge.... 1 4 3 2 
Vicksburg............Above low-water-mark.| 4 5 18 2 

















* Now reported above low-water mark, instead of below high water 
mark as prior to Octuber 30,1885. ft Above low water mark. 


INDIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 30. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























(Shipments tris week | Shipments Since Jan. 1. Recevpis. 
Year Great | Conti- Great | Oonti- This 
; Brit’n.| nent, | Total. | Britain) nent. Total. | Week.| Year. 
1886| ......| 2,000, 2,000 317,000 664,00G| 981,000| 5,000'1,402,000 
1885; ......; 1,000; 1,000,219,000 464,000; 683,000; 6,000) $98,0U0 
1884) 2,000/10,000| 12,000 496,000 623,000/1,119,000) 4,000/1,552,000 
1883! 1.000) 5,000) 6,000 446,000|/797,000| 1,243,000} 7,000/1,563,000 



































According to the foregoing, Bombay appears to show & 
decrease compared with last year in the week’s receipts of 
1,006 bales, and an increase in shipments of 1,000 bales, and 
shipments since January 1 shew an increase of 298,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
































Shipments for the week. Shipments since January 1. 
Great Conti- Great ss 
Britain.| nent. Total. | Britain. |Continent.| Tota. 
Oalcutta— 
eo mee 59,000 37,000 96,000 
wees: seat § setdainie E. idinaeei 59,000| 18,000} 77,000 
886......} 1,000] ...... 1,000} 25,000 3,000} 28,000 
attends  esseses® ‘eee ont ene SSO i ss wewees ,000 
All others— 
1886...... 2,000 3,000 5,000 57,000 42.000 99,000 
1885...... 1,000 3,u00 4,000 45,000 45,000 90,000 
Total all— 
1886......| 3,000 3,000 6,000; 141,000 82.000 | 223,000 
1885...ce. 1,00U 3,000 4,000 113,000 63,000 176,000 

















The above totals for the week show that the movement fron. 
the ports other than Bombay is 2,000 bales more than same 
week last year. For the whole of India, therefore, the totai 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





























1486. 1885. 1884. 
Shipments . 
t,aii Burope | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1 
Bombay .......| 2.000) 981,000 1,000) 683,000) 12,009 1,119,000 
Allotherports.} 6,000) 223,000) 4,000) 176,000) 9,000 234.100 
Total... .... 8,00:5|1,204,000| 5,000 859,000! 21,000 1,353,100 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arranye- 
ments we have made with Messrs, Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for th: 
oorresponding week of the previous two years. 


























” Alecanart , Egypt, | 
Sept. 29. 1836, | | 1885. 1884. 
Receipts (cantars*)— | | 
8 week.... 20,000 ] 18,000 | 26,600 
Bince Sept 1 32,000 | 33,000 || 35,000 
This | Since || This | Since | This | Sin: 
week. | Sept. 1. week. | Sept. 1. | week. | Sept. 
E cports (bales)— | | | eal 
To! Liverpool..... ....| 4,000 4,000) 2,060! 4.000 — 3,000 
To Continent eee eee* 1,000 2,000 | 1,00¥} 2,000 a 1,000 
Total Europe......| 5.000) 6,010!) 3,000! 6.000! 2,000) 4,000 





* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Sept. 20 were 20,000 cantars and the shipments to all Europe 
5,000 bales 


MANCHESTER MARKET.—Our report received by cable from 
Manchester to-night states that the market is firm for both 
yarns and shirtinzs, and that in each case the demand is 
good. We give the prices for to-day below, and add those for 


previous weeks’ for comparison, 





East InpIA Crop.—From the Bombay Company, Limited, 
Cotton Report, dated at Bombay, Aug. 24, we have the 
following : 

‘“* Receipts during the last fortnight are considerably in excess of last 
year, aud come chiefly from the Oomrawuttee, Comptah and Madras 
districts. We have had showery weath-r, but the rainfall has not been 
large—the total fall now amounts to 8Y inches against 51 last vear, and 
an average of previous of 5513-todate. The reports of the new crop 
continue to be favorable, and aithough sowing in the Dhollera districts 
has been retarded by raio, and ia some parts of the Oumrawuttee dis- 
tricts fine weather is said to be reyuired, we hear no accounts of 
damage from this cause.” 


Messrs. Gaddum, Bythell & C),’s Circular of the same date 
Says: 

** The weather has been more or less rainy all the week. To nearly all 
of the cotton districts sufficient rain has fallen for the present require- 
ments of the growing crops; indeed, in some parts of the Dhollera and 
Broach districts the rainfall bas been, if anything, rather more than was 
needed. Noipjury worth mentioning has, however, been dune, and at 
the moment crop prospects are excellent, early crops and large yields 
becoming every day more probable. A spell of fine weather would be 
of immense benefit to the crops at their present Stage, and we are glad 
to say there are now indications of fine weather setting in. In some of 
the Oomra districts small lots of cotton are expected to be procurable 
about the end of September or beginning of October.” 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 


September 1, 1886, and in previous years, has been as follows, 














Monthly Year Beginning September 1. 

Receipis.; 1836. | 1885 1884 1883. | 1882. | 1881. 

Zept’mb’r| 359,203 385,642) 345,445 343,812! 326,656 429,777 
Pere’ tage of tot. port. 

_receipts Sept. 30. 07°15 07:23 07°09 03°43 C9 10 








This statement shows that up to Sept. 30 the receipts at the 
ports this year were 26,433 bales less than in 1885 and 
13,758 bales less than at the same time in 1884, The 
receipts since September 1, 1886, and for the corresponding 
period of the five previous years have b2en as follows : 


que ee - —_— A 












































1886. 1885. 1884 _ 1883. { 1882. 1881. 
Sept. 1 .. 2,792 6,314 2,914; 2,768 5,055 5,600 
* Bis 3,281 5,675 2,546; 8. 2,890) 10,356 
+ 5,69. 4,910 2,052 7,215 s. 10,182 
* 4... 7,03 5.370 2,519) 3, 99¢ 5,868 B. 
© Buco 8. | 6,205 5,040) 6,16» 3,346) 18,859 
© Buc 6,933) 8. 3,704, 495+ 5,630 9,069 
" 4%... 6,343) 10,390 B. | 8,tva! 4,193) 7,637 
“* 8... 7,33: 8,634 8,206; 8,142 6,405 8,181 
a 5.67. 8,669} 5,646, 8. | 6,405} 18,792 
“10... 9,155; 7,356 8,396 13,920) 8. 13,054 
* 41... 10,101! 11,335 6,214) 9,436 11,202 8. 
* BB .ce 8. 10,959 10,458) 8,038) 5,645: 16,595 
= 11,933) 8. 8,979! 9,478) 7,474; 17,797 
“14... 14865 16,633 8. | 15.283) 8,044 14,674 
“15... 9,76 13,835) 16,590! 11,742) 10,742! 10,870 
“16....) 12.037, 13,182) 10,20:! 8 | 8,6} 21,062 
“17....| 13,168 12,536, 12,970, 21,859 8. 16,364 
“18....) 14,407) 17,598) 15,397) 11,760) 16,598 8. 
“ 20... 8. 14,257; 16,996) = 15,195 9,66, 17,206 
“29... 17,098 8. 13,104; 14057) 12,733) 19,476 
“21....| 21,079} 23,011 8. | 22,165! 13,039) 15,551 
© SS... 14,846) 17,284) 25,009; 15,709 = 17,187 13,996 
“ 23... | 16,775; 17,879) = 17,835) 8. | 16,201; 29,700 
Ul 22,393 16,351 16,154) 22,3465) 8. 15,866 
*25....| 20,651 25,491 20,92-| 14,369) 27,438 8. 
“26....) 8. 20,378, 25,439) 19,740| 21,616) 22,465 
* 27....| 29,876 8. 21,401} 21,570) 19,765) 26,603 
© 28....: 26,077) 32,793 8. | 25,22) 24,583) 15,773 
“29...., 24,07¥] 26,497! 34,762) 24,305; 28,372) 20.469 
“30...., 25,660! 30,509) = 32.357) 8. | 29,699! 33,580 
Tot.Sp.30) 359,203) 385,642) 345,445 313,812, 326,656, 429,777 
Oct.1...., 30,122) 21.73i! 23,830) 33,583) s. | 19,012 
Total. .. | 389,325) 407,373) 369,275, 377,39.) 326,656 448,789 
Percentage of tota! 
port ree’ pts Oct. 1.. diane 07°73) 07°7%| 05°43! 03°51 
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This statement shows that the receipts since Sept. 1 up to 
to-night are now 18,048 bales less than they were to the same 
day of the month in 1835 and 20,050 bales more than they were 
to the same day of the month in 1884. We add tothe table 
he percentages of total port receipts which had been received 
to Oct. 1 in each of the years named, 

JuTé Betrs, Baaaine, &c.—There is a fair inquiry for 
bagging and smali lots a'e moving steadily. We do 
not hear of any call for larger parcels, as _ buyers 
are only filling present wants, but few showing any de- 
sire to lay in any stock. Prices are a shade easier, and s2llers 
are now quoting 6°,c. for 114 lb., 7'¢c. for 1°{ lbs., 72¢c. @ 8e 
for21lb, and 8'¢c, for standard grades, Butts have moved 
’ rather slowly, only a few sales being reported. About 1,500 
lbs, have found takers on the basis of 1 9-16@1°,c. for paper 
grades and 2!,c.@2',c. for bagging qualities, and these are the 
figures at the close, 


THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 21,719 
bales, against 20,136 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1885, and in the last column 


Antw., Barcel., Wind- 











Hull Brem- Slett.@ Genoa sored 

Liver- and end Gothen- and Yar- 
pool. Leith. Havre. Ham. burg. Trieste. mo’th. Total. 
New York. 13,371 2,778 1,101 2,217 2,085 ee “Gana 719 
SS Or ee ee a sania apiannatie e717 
DE. iteat, gadsel Sennen  dedides ssaatl — ° eye - 4,000 
en Gime ‘cocone’: GUGEP Gicads—<ctaad “ewdat a: peinen 10,243 
SN: UA a cates eitdeiae « idea: cepeina > Rpeekes abe “ 1,334 
a ae isis ’-sdabaade si -caiedios 35 2,739 
Philadel’ia. (ea See Rey Sete Beg, at OF gi PAs ot mies Vig eane 204 
Total... 28,123 2,778 6,551 2,217 2,085 4,167 35 45,956 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
ths latest dates: 


NEW ORLEANS—For Livernool- Sept. 30—Steamer Haytien, 5,000. 
For Havre—Sept. 25—Steamer York City, 4,597...Sept. 29—Steamer 
Marseille, 7,012. 
For Autwerp—Sept. 29—Steamer Marseille, 204. 
SAVANNAH—For Liverpool—Sept. 27—Steamer Kate, 5,722....Sept. 29— 
Steamer Ealing, 6,134. : 
For Bremen -— Sept. 29—Steamer Annie. 5,650. 
CHARLESTON—For Liverpool—Sept. 28—Steamer Amethyst, 3,630. 
BusTon—For Liverpvool—Sept. 22—Steamers Gallia, 110; Venetian, 300 
.--.-Sept. 27—Steamer Norseman, 919°. 
For Yarmouth—Sept. 27—Steamer Dominion, 54. 
PHILADELPHIA—For Liverpool—Sept. 25—Steamer Lord Clive, 1,€61. 


Cotton freights the past week have been as follows: 






















































































he total for the same period of the previous year. 
EXPORTS OF O>PCOW (BALES) PROW NEW YORK SINCE SEPT. 1, 1886. | Satur. | Mon. | Tues. | Wednes| Thurs.| Fri. 
Week ending— Same | Liverpool,steamd.| 3)¢ 318 316 31g @7%¥3.| 31g@7q0f 31g@7-9 
: 7 Total | period Do sail...d. Wee m8 pan dite re eS 
Exporied to— Sept. | Sept. | Sept. | Sept. | since previ’us : ae 7 a 2 7 . 
y, 16. | 23. | au. (Sept. 1.’ year, | Havre, steam....¢.| 716 18 ‘16 ‘16 18 ‘16 
aaa epee ——--— biceanen — | Do GU ésened e. es ioe ~ilidiiad eoae oom coos 
DOU cces coneaseeseces 7,540 16,450 15,455 13,371; 56,882, 33,326] Bremen. steam. d 3 3 3 3 3 3 
Other British ports.......) 6y3) ......, 841 2,778] 4,312) 4,330 ae 16 is 16 16 16 16 
TOTALTO GREAT BRITAIN 7,333 16,450 16,296 16,149, 61,194 37,656 | Hamburg, steam.c.; !!s0 lla Il. Ilgo Ilg9 Ilo 
| | Do  aail....c. ‘ ‘cht ible 
sins sims otacevnceses 1,500) 2,105 1,098 1,101 5,804 5,124 ‘ tol eal aos —" ee . * 
Other French porte.......| .2....| -seeee tae: Gremio Boece: Bowes Amst’d’m, steand./ 344 316 316 316 3ig | = 45¢." 
—-— —--- ——--- -— Do sail... d. suai an ane ein ane 
TOTAL FRENCH.......2---| 1,500; 2,105 1,098] 1,101 5,804 5,124 Reva), steam... d 13, 4@Ta9 70@% | 739@% | T30@14 | Tg0'@'y | Teg 24 
eS is cncaiacall 332} 550! 1,150) 600; 2,632 2,115] Vo sail...... 2 re ae woes -o0: “== 
Hamburg ..........- wadnen 150 740 967, 1,617, 343k 2,276) Barcelona,steam?. ly ly 14 ly 44 ly 
 HETUD. concsceccece. luv; 200) ...... 2,085) 2,755 4,812] Genoa,steam....d | 7,0 732 7x0 T30 730 T20 
—-- ne apergracen : ' , Se 1 
TOTALTO NORTH EUROPF.| 582) 1,450/ 2,117; 4,302) 8,801; 9,203 | Teste, steam... dM y,@'4 74 ‘4 e; *% %* 
| Antwerp, steam. d 18 @5 2 | 9,4@5eaq! 9,4 @539) 9¢4@530! "44 @* 32) % 4 @3Q 
Spain, Op’rto,Gibralt’r,&c| ...... ccccee| 450) ...... 450) 2,300 - 
All other.......... rete Gop an a... 312) 2,390 Por Luy Lbs. 
— =—“ mar a LIVERPOOL.—By cable from Liverpool, we have the following 
Bs GO netceonss| coseer] sucess | 62 7 | 42) 4,690 P ? 
ER Rs GF ~recieewe: | 829) bee ee) 499° | scatement of the week’s sales, stocks, &c., at that port. We 
GRAND TOTAL ..........2.! 9,915'20,005 20,126 21,719) 76,4591) 5°,673 ) atd previona weeks for comparison. 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 


























week, and since September 1, 1886. 
NEW YORK. | BOSTON. PHILADELPH’A BALTIMORR. 
Receipts \ionopeer meee , ————— 
from— This Since | This | Since This | Since This | Since 
' week. Sept... | week. | Sept.1. week. | Sept.1. week. Sept... 
New Orleans. 4.16 22.8'S ...... S isigtdinelahidt > “sedan adil eimai: aad 
Texas........ 15,980! 48,713) ...... | cde? cael ‘nekabedl “wabae | 
Savannah... 6,720 20,945 2,106 Ct edees 123 159) 3,247 
Mobile........ |. ena Daca | esi namie  weiedd  d aeak énaden | éesae: 
fFlorida........) 7 _ xorg aeoren mae Ss egleess aaa ime 
Se. Carolina... 5.526 11,270) ......) 0. ,) (187 RE scien .~ anna 
No. Carolina... 26 388) péutesh  éacened St wena — weesde 5 9 
Virginia...... | 442) 1,837) dh sesasene] bees | 162 159 207 
North’n ports} ...... i | 4,306 et - ieaiees _ he aoe 
Ten nessee,&c_ 7S M1; 82 45, 226, 71; 200 503 
Foreign....... ; > wera | ROB) ceeees| cceeeeee seeeee! — seeeee! secees| — eoeees 
This year...| 84,64) 106,818, 6,438) 13,100 (83,2547 517) 3,966 
Last vear.../ 35,536 122,765) 6.416] 18,05 1,036) 6521 1,125) 2,745 








SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
45,956 bales. So far as the Southern ports are concerned, these 
are the same exports re | telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifasts of ail vessels cleared up to Thursday 
night of this week. 

Total bales. 
NEW YORK—To Liverpool, per steamers America, 1,695....Bri- 
tannic, 3,019....City of Chicago, 1,895... Egypt. 2,732 
.---Ptolemy, 1,384.... Umbria, 532....Wisconsin, 2,034.... 13,371 


ee Betts, OT SEORMNOE GEOTIOO, Bod Fo cccccecccncsocscececeessess 1,778 

70 izith, per steamer Critic, 1,000. ...cccccccccccescecceccccee 1 000 

To Havre, per steamer La Bretagne, 1,101 ...................- 1,101 

‘To Bremen, per steamers General Werder, 350. ...Saale, 250 600 
To Hamburg, per steamers Hammonia, 1,082....Marsala, 

Di Jcthonenbedhcibensdinmadddmbnids cedume th miadeninetdhmeinhd 1,617 

To Antwerp, per steamers Hermann, 375....Pennland, 410 785 

To Stettin, per steamer Slavonia, 1,000. ..............ccecccee 1,000 

To Gothenburg, per steamer Slavonia, 300 ................... 300 

To Genoa, per steamer Ethiopia, 117.............ccccceccccece 117 

To Trieste, per steamer Ethiopia, 50 ...........2.cccccesccee ro 50 
NEW ORLEANS—To Liverpool, per steamers Caribbean, 1,998.... 

oe, 8282 06% Ol FE ae 5.717 

SAVANNAH—To Barcelona, per steamer Camellia, 4,000....... --- 4,000 

GALVEStTON—To Liverpool, per steamer Marchioness, 4,793..... 4,793 

To Havre, per steamer Fernlands, 5,450. ...............-c000- 5,450 

BALTIMORE—To Liverpool, per steamer Enrique, 1,334......... - 1,334 

OSTON—To Liverpool, per steamers Cephalonia, 934....Roman, 2704 

98 EV wcccceccseeececcocseccscsoes seer emeerees ++ scoeesesersensesae -« ay 

To Windsor, N. 5., per schooner Percy H. Reed, 4........... ° 4 

To Yarmouth, N. 8., per steamer Alpha, 31................... 3L 

PHILADELPHIA—To Liverpool, per steamer British King, 204.... 204 


, SSS SSS FSC eS CC eS renee eee. SES Fee teaer e002 2EG8 45,956 


The particulars of these shipments, arranged in our usua] 
form, are as follows: 





— _ — = — ————— + -- 





























Sept. 10. | Sept. 17 | Sept. 24 Oct. 1. 
Saivs of the week........ bales’ 63,000 77,000 75,000 €3,000 
Of which exporters teok .... 7,000 3,006 2,000 3,070 
Of which speculators teok.. 2,000 5,000 8,000 9,000 
Salos Americal ....... neunheaus 5 1,uv00 €0,060 56,000 45,000 
EEE Eee -_ 5,006 2,000 3,000 4,0CC 
Pen wesc cas a000. stacnecs 4,00 7,000 5,000 5,000 
Total stock—Estimated........ 432,000}; 381,000; 333,000} *377,009 
Of which American—Estim’d!| 269,000} 223,000; 180,000) [205,00u 

Total import of the week...... 39,000 25,000 15,000 32,00 
Of which American ......... 19,000 11,000 11,000 21,000 

amount afloat..... ... eceasence 65,000 59,000 74,000 88,00 
Of which American ......... 23,0001 27,00C 40,000 52,000 











* 73,000 bales added to stock. 

i Of which 51,0V0 bales American. 

The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 1, and the daily closing prices 
of spot cotton, have been as follows: 





























Spot. Saturday| Monday.| Tuesday.| Wednes. Thursd’y.| Friday. 
ranean i Quotat’ns) , 
Mark , Good | lftarden’g.| Firm. tally Firm. |!0 buyers 
2:3 oat demand. & maint’ned uvor. 

Upl’ds. ....} 538 5716 5716 5716 5716 5713 
Mid, Orl’ns.| 4716 51g 549 5g Slg 54g 
Mid. Sales 12,000 15,000 14,000 14,000 10,000 8,000 
Spec.wexp.| 1,000 2,000 2,000 2,000 1,000 1,000 

Futures. 

Market Piem of | Quiet ot | Quiet at | Pom | weer ot 

iA * 2 - -t - - e- 4 ad- yoy 

12:30p.m.{| Steady vance. cline. cline. vance. ,)-5# declin 

Market Barel , Ver Dull but Very 

4 P. M.. sseeat. Firm. PA Hasy. steady. steady. 




















The opening, highest, lowest and closing prices of futures a 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pense and Giihs, thus: 463 meane 
4 63-64d., and 5 O1 means 5 1-64d. 











Sat., Sept. 2. Mon., Sept. 27. Tues., Sept. 28. 





| 
Open 

—_- ————e GED e | i 
aj{a[a|a ip alata) a& ii aj) ai a]a. 

September ./519 519/519 519) 523 524/523 521//524 525/524) 525 


High Low.| Clos. Open! High Low. Clos. Open High Low.| Clos. 














Sept.-Oct...., 513 513/513 513) 517) 518) 517) 518/516, 517/516) 517 
Oct.-Nov....|507 567/507 507)/511)512)/511,512)/510/511 510) St 
Nov.-Dece....505 503/505 505) 509) 509,509 509, 508,509,508) 50u 
Dec.-Jan.....505 505/505 505 || 509 50¥| 50% /509'|505| 509/508} 50 





Jan.-Feb.... 505 505 505/505 || 509 | 599 509/519 /|508 509 568] 5 
Feb.-March | 507 507/507 507 |) 511) 511 511/511 ,|509/ 510/509 5 
Mar.-April..| 569 , 50} 509 509 (513/513 513/513 )) 541) 512/511) Lb 
April-May..|511 511,511 /511//515/515 515 515 |513/514/518 














| i 





_—— 


pte a AE Pesala aad, ee, SAR tae * 
fi aie se Bs iat a 2 


























































































































406 THE CHRONICLE. (Von, XLII, 
——— -- 
| The movement of breadstuffs to market 1s indicated in tk 
Wednes., Sept.29.'| Thurs., Sept. 30. Fri., Oct. 1. .) 
— — ’ statements below, pepered by us from the figures of the New 
York Produce Exchange e first give the receipts at Weste 
Open) High | Low. Open) High! Low.| Clos. High | Low.| Clos . rn 
— — — ~ ca nm lake and river ports, arranged so as to present the compara- 
a. | 4. | 4. | a || a. | a. | 4. | a. || ad. | a. | &. | 4 | tive movement for the wou ending “ta 20, 1886, and since 
Oct.-Nov....| 509/509 /509|500)| 511) 511} 510|510|| 508| 508/507) 507 
Nov.-Dec...| 5 07 | 507/| 507/507 )|509| 509 | 508/508 || 506 | 506/506] 506 
Dec.-Jan....| 507 (507| 507/507 || 509/509; 508 |508||506/506/505| 505 | Receipts at—| Flour. | Wheat. Corn. Oats. Barley. Rye. 
Jan-Feb.....| 5 07 | 507 | 507 | 507 || 5 09 | 5 09 | 5 08 | 508 || 606 | 506 | 505) 505 Bbis.196 lbs| Bush.60 lbs| Bush.5t lbs| Bush.32 lbs| Bush.48 lbs| Lush.56 lbs 
Feb.-Mareh | 5 08 | 505 | 5 08 | 5 08 || 5 10 | 5 10 | 509 | 509 || 507 | 5 07 | 506 | 506 | Cnicago...... 25,689] 413,345) 1,349,¥73] 86,105) 413,676, —20, 368 
Mar.-Apr ..'510/510/510/510/|512/512/511/511 ||} 506/509/508/) 508 | sriwaukee. 69.234 228,760 16,560 40,850 28,278 1,900 
Apr.-May ..| 6 22/522| 512/519 ||514| 514/514 /513|/511/511|510] 510] mojeao....... 5,849] $58,182 83,441 6,054 nial 4,750 
May-June..| ....| ....| ....] .--- || 516/ 516/516 |516//514| 514/513) 513] netroit...... 2,438} 184,452 18,115 32,500 25,741 Rive 
| Cleveland ... 3,764 22,500 13,100 44,460 a 
St. Louis. .. 17,938} 149,321}  106,020{ 91,240 99,990 10,682 
Peoria....... —_ 27,500! 147,700; 285,500 12,600 7,500 
BREADSTUFFS. Duluth....... ee OE ee ee pe Ret RS aos 
FRIDAY, P. M., October 1, 1886. Tot. wk.’86|  196.535| 2,835,.741' 1,728,909] 1,374,700] 842,285 45,150 
ech Same wk.’85} 154,521) 1,808,913) 2,429,448] 2,103,078) 624,590 88,144 
There has been rather less depression in the markets for | gume wx.'si| 191.888, 3,320,749 2,138,924] 1,962,727/ 620,725! 205,733 
ing the past week, and except for a further | Se July 24 
flour and meal during the p , P chiar 1886....... 1,536,015} 28,947,080, 20,843,971] 17,899,415) 4,425,037, 692,558 
decline in buckwheat flour (customary at the beginning of a} 1855....... 1,052,672] 15,639,700] 17,993,613] 14,675,090] 1,614.9 * 15,464 
: 1884... ... 1,611,277] 29,002,506) 18,512,952] 15,144,431! 1,907,541) 1,301,808 
season) there are few changes to note inthe range of quota- — Pe 


tions. 

The wheat market has been variable and unsettled. The 
lowest prices were reached on Wednesday. A sharp recovery 
yesterday was followed to-day by a struggling and uncertain 
market, dependent largely upon advices from Chicago, where 
active speculative manipulation was in progress, The export 
movement has embraced old spring wheat to the extent of 
about a quarter million bushels, mostly to Great Britain for 
mixing, at 79@8ic., while new No. 2 spring has sold fairly at 
8314@84c, Some choice lots of winter wheat have brought 
extreme prices. To-day the firmer views of holders checked 


the export demand. 
DAILY CLOSING PRICES OF NO. 2 BED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Fi- 
Be GIOVEBEE..ccocconcece cove S4'e 84 wane cana 844g BH 1g 
October delivery.........- 84% S4lg 85% 844g 84% #«85ig 
November delivery........ 8633 86% #&«x87 857g 865 865, 
December delivery..... ... 8384s 838 885, $753 8» 3g 834 
January delivery.........- BY %y 895g 90% 8944 90 897%, 
May delivery.... ......-..- 9533 «©9538 )0=—S 96 95 957g 955, 


Indian corn further declined, but the lower prices led toa 
good export demand and caused some revival of speculative 
confidence in the future of values, and the close to-day was 
steadier. Supplies are large at all points—frosts in the North- 
west have held off long enough to assure the maturity of the 
new crop in that section, and the decline in wheat had natur- 
ally some effect upon other cereals. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
October delivery.... ... --- 46% 465% 4718 4748 46% 465, 
Noven. ber delivery ........ 481g 4313 48% 48 48% 4x1, 
December delivery.....-.. 9 491g 4519 491g 493g 49% 
January delivery........... 495g 4919 50g 50g pens 4 %" 
May delivery.....-......... 52 5l% S524 52% 51% #£=517% 


Oats have been active, but the fluctuations in prices were 
quite unimportant. The close to-day is quite firm, 
DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wi Thurs. Fr’, 
October delivery........... 31% 31% 31% 314 313% 31 
November delivery........ 32% 325% 32% 3233 32% 324 
December delivery........ 335g 335g 335g 333g Sly 334 
May delivery ........-.-.- 37 owes 36% «636% 4 «=6386% 0 BBY 


Rye has been dull and drooping. Barley remains nearly 
nominal, The old stock of barley malt is closing out at droop- 
ing values. New buckwheat is scarce and wanted. Canada 
peas are dull, 

The following are the closing quotations: 














FLOUR. 

Fine ® bbl. " 2 2 60 , Southern bakerr’ and 

Superfine.... .....--.. 290/ family bi’de. @ bbl $3 40a 465 

8 ring wheat extras. 2 S08 3 20 | Rve flour, superfine... 315% 3 40 
nn, clear and stra’t. 330@ 460] Fine........ 2.2.2... 230@ 260 

Wintershi ipp’ee’ coe. 285” 3 25 Corn meal— 

Winter X 34008 455 Western, &c. “gt sees 2357 285 

Patents........-.0.--. 425@ 500 Rrenivrwine Ae 2985" 290 

Southern auners...... 2 60% 29) B’kwh’t flour,? 100lbs 200@ 2 25 

Bouth’n com, extras... 3000 335 ° 

GRALN. 

Wheat— Rye—Western.2 bush. .. @ ... 
Spring,per bneh, 75 @ 88 State and Jersey....53 @ 57 
Spring No.2.new 83142 8419 | Oats—Mixed..........30 9 331g 
Red winter, ko. 2 Siig? 86 iiicéco sess esecces SD «OS 
Red winter ... .. 75 ®@® 88 No. 2 mixed......... 314? 33 
WED.coc cocseons 80 ® 87 No. 2 white.........351g8 37 

Corn—West. mixed 44 @ 47 Barley Malt— 

© West. mix. No. 2. 468 47 State, six-rowed....75 @ 80 
Weat. white...... 45 @ 48 Barley - New Canada . 75 @ 85 
West. yellow..... 45 @ 48 Peas—Carada......... wae 
White Southern.. 48 @ 5l | Buckwheat. .....cccc<- 5d @ 57 
YellowSouthern,. 46 @ 48 





The comparative shipments of flour and grain from the same 
ports from Dec. 21, 1885, to Sept. 25, 1886, inclusive, for four 
years, show as follows: 














85-86 1884-85. 1883-84. 1882-83, 
Flour... ....bble. 7.650.367 8,040,164 8,139,390 6,583,109 
Wheat.... .bush. 42,451,901 37,009,768 46,379,591 33,532,259 
Corn... -.eeee. 63,292,844 73,808,291  65.260/388 84,950,089 
ee ooo 37.772.320 40,170,607 39,557.80  37.110°439 
Barley .... ... 2. 5.982.075 3,122,090. 293-295  5,268/275 
©. e. ” -15153,655 4 s«2,475,198  4,724.390 4.474434 
Total grain ....150,632,795 155,536,954 159,215,544 165,344,496 


Below are the rail shipments from Western lake and river 
ports for four years: 

















1886, 1885. 1884, 1883, 

Week Week Week Week 
Sept. 25. Sept.26. Sept. 27. Sept. 29. 
FOUTS coc cecccccecess-DDI8. 109,625 188,701 146,412 93,404 
Wheat... . ........-Dash. 156,913 1,495,904 511,128 405,280 
PR.ne nse memes: ee 1,819,34: 562.753 590,674 
ewes § 1,678,584 1, 7 813 970,375 
Barley......«. 348,695 215,339 89,333 243,L0L 
Ti igesscauudnemnanaieaues 33,310 63,892 Ba. 059 101,084 
Total...... wo coennccss Beet hae 5,277,612 2,471,085 2,280,614 


The rail and lake shipments from same ports for last four 
wevks were: 








Week tem, Wheat, Gorn, Oats, Barley, Rye. 
ending — bbls. bush. bush. bush. bush. bush 
Sep. 25,’86 237,893 1,658,793 2,309,4°71,323,717 445,120 33,316 
Sep. 18, "R86 224, 07 7 1.496,394 2,469,461 1,420,209 444,799 46. ,099 
Sep. 11,'86 209'810 1,526,432 1,982,713 1,786,259 234,834 63,159 
Sep. 4,’86 199,347 1,609,112 1,521,297 1 1,368, 606 194,495 _ 48,105 
Tot.,4w. 871,132 6,380,731 8,582,948 5 5,928, 821 l, 319, 548 190,673 
4w’ks’85. 706,282 6,715,510 8, 043, $55 7,182 796 "441, 815 279,663 

The rec — of flour and grain at the seaboard ports for the 
week ended Sept. 25, 1886, follow: 

Flour, Wheat, Oorn, Oats, Barley, Rye 

At— bbis. ush. us bush. bush bush 
New York ..... 147,096 1,601,554 1 Can 400 662,150 37,111 4,128 
Boston. ........ ll 14,044 24,545 58,174 303,080 ) o¢eus 
Daren nee 66 tees 60 Ol eee ti(‘i I C(‘éi I eee . 
Montreal....... 22,4580 91,149 86,309 5,719 5.784 cecoce 
Philadelphia. . 20, 847 266,814 117,221 104,756 22,200 600 

Baltimore...... 29, "588 485,289 1,650 a eeasee 2,64 
Richmond’ ..... 3,975 88,742 16,708 a eneese sesead ° 
New Orleans... 17,028 eenee 875 18, 452 eeeerce -eeeee 








65,730 7,372 
32,835 81,636 


Total week... 355,158 2,358,093 1,523,367 1,135,904 
Cor. week 85... 2481655 1,067,248 1,536,696 1,124,005 


~ * Last week’s receipts. 
The total receipts at the same ports for the period from Dec, 


, 21, 1885, to Sept. 25, 1886, compare as follows for four years: 








1885-86. 1884-85. 1883-84. 1882-33, 
Flour.....--bbls. 9,359,142 9,793,509 9,560,762 10, 007, 135 
Wheat.....bush. 50,308,419 35,685.353 48,473,725 48, 223, 170 
COTl coe eccecceee 62,204,592 66,337,958 35,497,79L 63,340, "7 22 
Oats..2..cecceere 28,272,343 “Ee ty 999 §=-23,274,532 23,097,8 17 
Barley. ....--. exe 2,754,114 2,44 3.771 2,480,059 2,231,715 
FO.ces coccccccee 453,111 $73, 369 3,404,699 3, '746, 63s 
Total grain.... 143,992, 599 138,369,060 114,630,306 145,695,056 


The exports from the several seaboard ports for the week 


















































ending Sept. 25, 1886, are shown in the annexed statement: 

— Wheat. Corn. Flour. Oats. Rye. Peas. 

Bush. | Bush. | Bbls. | Bush. | Bush. | Bush. 

New York; 623.035) 499.281 93,484 FF. aa 1,639 
Boaton. .. 31.050 23,726 6 i Sor ae ° 
N. News.| 30.000)... CS PENT sate somes 
Montreal.| 193,502 81,953 a.” eemeeek “ebened 141,612 
Puiladel..| 104,300} 31.00)] 15,820)  ......| — ceeee cannes 
Baltim’re| 263,23u 21.500 a )63=3—t—é“i«éw iw esce — 
FR . 3 ae 90,075 cL e eoceee 
9 test . exeeeel:. wee  @oegeee  eeeen- | ee eee 
Tot. w’k. 1, B45, 117) 747,540; 172,258 7 | 143,251 
3’ime time 

1885. 587,089 704,077 94,481; 399,849} _...... 30,949 

The destination of these exports is as below. We add the 


corresponding period of last year for comparison. 
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Banks and Bankers Ont of Hew Work. 
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BANKS, 


NEW ENGLAND BANKERS. 








LODOWICK J. HILL, E.8. MCCANDLESS, A. W. HILL 
President. Cashier. Vice-Pres’t 
THE 


Gate City National Bank 


ATLANTA, GEORGIA. 
Designated Depository of the United States. 
Capital and Surplus, - - $300,000 00 


Accounts of Banks, Merchants, Corporations and 
ndividuals respectfully solicited. 
Collections promptly made ond remitted f 
Will act as agent for the investment of idie and 
eurplus funds of Banks or Individuals. 
In our active and growing city money is hf sin 
demand. Our rates reasonable. Give usa tri 








Brewster, Cobb 
& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 





GEO. STURGES. Pres’t. F. W.GOOKIN, Asst. Casb 


North-Western Nat’l Bank, 


CHICAGO, ILLINOIS. 


Capital, $200,000. Surplus, oat 


This Bank holds in addition $1,000,000 
cent Bonds at par, pledged by its msitate for 
the protection of its customers. Said bonds are 
pledged as above instead of being held by the Bank 
as a part of its legal surplus, to avoid what we think 
unjust and excessive local taxation. 





+ SURE, Pres. JOSIAH JEWETT, V.Pres 
LIAM C, CORNWELL, Cashier. 


Bank of Buffalo, 


CAPITAL, - = = = = = = $300,000 
BUFFALO, N. Y. 


This bank has superior facilities for making collec- 
tions on all accessible points in the United States, 
nada and Europe. Liberal terms extended to ac- 
counts of bankers and merchants. 
CORRESPONDENTS.—New York, National Shoe & 
Leather Bank: Union Bank of London 


W.T. BLACKWELL, Pres’t. P. A. weane. Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 


FIRST-CLASS FACILITIES. 


New York Corvenpon tents. —The National Park Bank 
and Seventh Ward — National Bank. 


E. P. HILL, R.A. GIRAUD, 
Vice-Pres’t. Cashier. 


Commercial National Bank, 


HOUSTON, TEXAS. 
Capital, - -« «= -« . 8200,000 


Collections receive our sana attention and are 
promptly remitted for. 


J. a. aot STATE BANK pC. T. Walker, 
President Incorporated NK Cashier. 


German National Bank, 
LITTLE ROCK, ARKANSAS, 
Capital (Paidin)=- = = = = $200,000 
Prompt attention given to all business in our line. 

. Y. CORRESPONDENTS.—Importers’ & Traders’ 
National Banka and National Bank of the Republic. 


E. E. BURRKUSS, Pres’t. 


SHERMAN 8 
WIL 








H. ‘GAR RDES, 
President. 








A. K. WALKER, Cashier. 


First National Bank, 


WILMINGTON, N. CG. 
Collections made on all parts of the United States. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points on best 
rms; prompt returns. 
JOHN P. BRANCH, President. 
JOHN F.GLENN, Cash. FRED. R. SCOTT, Vice-Pres’t 


THOMAS BRANCH & CoO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA, 


Circulars and information on fundingthe debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
and State and City Bonds Somes and sold. 














Swan & Barrett, 


BANKERS AND BROKERS, 
186 Middle Street, 
PORTLAND, MAINE, 


Dealers in Government, Beate, Cou County, City and Rail 
r 8 an 
Desirable Investment Le deny constantly on hand 


PHILADELPHIA BANKERS, 


~~ Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 


Members of the Philadelphia and New York Stock 
Exchanges. 


Cable Transfers, Bills of Exchange and Letters of 
Credit. 

















Jos. M. SHOEMAKER, ROBERT M. JANNBY. 


Jos. M. Shoemaker & Co. 


BANKERS AND STOCK BROKERS, 
No. 1384 SOUTH THIRD STREET, 
PHILADELPHIA. 











BALTIMORE BANKERs. | 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 

im hh armed and SOUTHERN SECURITIES a 
alty. 
Correspondence solicited and information fur- 


nished. 
N. Y. Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 


Wm. Fisher & Sons, 


BANKERS, 


And Dealers in Governments, Stocks 
and Investment Securities, 


OrposiTe Second St., 32 SOUTH STREET, 
BALTIMORE, MD.,, 


Have Western Union wires in their offices, by 

means of which immediate communication can be 
had with all commercial points inthe country. KEs- 
pecial attention given to purchase and sale of Vir- 
ginia Consols, Ten-forties, Deferred and all issues 
of the State, and to all classes of Southern State, 
vn Railway Securities. Correspondence so- 




















WESTERN BANKERS. 





NEW ENGLAND BANKERS, 


— 


JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 
Dealers in Commercial Paper, Government and 
other — Bonds and Securities and Foreign 


Excha 
aceite ‘Telegraph Wire to New York and Boston. 


Samuel G. Studley, 
COMMISSION STOCK BROKER, 
No, 4 Exchange Place, Room No. 4, 


BOSTON, MASS. 
MEMBER OF BOSTON STOCK EXCHANGE. 
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The Investors’ Agency, 
234 La Salle St., Chicago, Ill., 
(M. L. SCUDDER, Jr., Proprietor.) 
ANSWERS INQUIRIES CONCERNING 
American Stocks and Securities 


Large Library of -_~—  OONERS. 
Competent Kx 
. ofidential Reports. 
Moderate Charges. 


Lamprecht bros. & Co., 


PANKERS, 
No. 137 SUPERIOR STREET, 
CLEVELAND, OHIO. 
a general banking posinoes and DEAL 
{N L TOWN, COUNTY AND CITY BONDS. Lists 
and prices furnished on application. Write us if — 
png Se to buyorsell. Refer, by permission, to 


Societ 
Savings, Sevings & Trust Co, and N ational ed 
- “Cleveland, Ohi 




















WESTERN BANKERS, 




















ASLABUISHAYD ls7), 


P. F. Keleher & Co,, 


305 OLIVE STREET, 8T. LOUIS, 
Dealers in Western a 


Defaulted Bonds of Missouri 
alty. Good 


ansas and Illinois 
Bpeci Investm eocment, t tens e 
four to eight per cent. for sale. rities, paying from 


Chas. H. Potter & Co. 


INVESTMENT BANKERS, 
CLEVELAND, OHIO, 


SPECIALTI Es: 

TOWN, COUNTY AND CITY BON 
AKE SUPERIOR IRON M MINING. STOCK 

AND STREET RAILROAD SECURITIRG 


N. W. Harris & Co., 


CHICAGO and BOSTON, 


of Counties, Cities, &c., of high grad 
BONDS pecialty. Send for Descriptive Liste. 














Auction Sales, 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS, 
ADRIAN H,. MULLER & SON, 


No. 12 PINE 8TREE'’, NEW YORK, 
EQUITABLE BUILDING ) 











ee 





Miscellaneous, 


BAGGING. 


WARREN, JONES & GRATZ 
ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale of Jute Bagging 
IMPORTERS OF 
IRON COTTON TIES, 











Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And ali kinds of 


COTTON CANVAS, FELTING DUCK, CAB 
COVERING, BAGGING, RAVENS DUCK, 8AIL 
TWINES, &C., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONITED STATES BUNTING CO. 

A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street, 





ESTABLISHED 1855. 


™ 
Eugene R. Cole, 
STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Corpo- 
rations with complete outfits of Account Books and 
Stationery 
New concerns organizing will have their orders 
promptly executed. 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 


SECURE BANK VAULTS. 








WELDED CHROME STEEL AND IRON 
In Round and Flat Bars, and 5 ply Plates and Angles 
FOR SAFES, VAULTS, &c. 


Cannot be Sawed, Cut or Drilled, and practically 
Burglar-Proof. 


CHROME STEEL WORKS, 
BROOKLYN, N. ¥. 


Cireulars Free. 











